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Statement of Affairs

Name of Company Company Number
Policy Administration Services 03907386

Limited

In the High Court of Justice, Court Case Number
Chancery Division, 6504 of 2014
Companies Court

Statement as to the affairs of Policy Administration Services Limited,
Osprey House, Ore Close, Lyndale Business Park, Newcastle-Under-Lyme,
Staffs, ST5 9QD

On the date that the company entered administration

Statement of Truth

| believe that the facts stated in this statement of affairs are a full, true and
complete statement of the affairs of the above named company as at 15
September 2014, the date that the company entered administration.

Full Name J(f)\-\\\l MORR\S
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A --- Summary of Assets

Assets

Assets subject to fixed charge:
Investments

Less:

Due to bond holders

Surplus / (shortfall) c/f)

Assets subject to floating charge:

Customer accounts
Stock

Intercompany debtors
Prepayments
Accrued Income
Cash at bank

Estimated total assets available for
preferential creditors

Signature /4"‘-\—- r{ S

==

Book Estimated to
Value Realise
£ £
300,000 -
- (448,750,820)
(448,750,820)
- 27,000,000
6,265,114 4,912,977
68,038,089 -
48,800 47,960
47,936 35,948
14,724,121 14,724,121
89,124,059 46,721,006
Date 22 / ic , 1%
1 T




A1 --- Summary of Liabilities

Estimated
to Realise
£
Estimated total assets available for preferential
creditors (carried from Page A) 46,721,006
Liabilities
Preferential Creditors:- Arrears of wages
Holiday pay
Estimated surplus as regards preferential creditors 46,721,006
Less: Prescribed Part (600,000)
Estimated total assets available for floating charge holders 46,121,006
Debts secured by floating charges
Shortfall to bond holders c/f (448,750,820)
Estimated (deficiency) / surplus of assets after floating charges (402,629,814)
Prescribed part b/f available to unsecured creditors 600,000
Total assets available to unsecured creditors 600,000
Unsecured non preferential claims(excluding any shortfall to
floating charge holders)
HM Revenue & Customs - Corporation Tax (19,248,122)
HM Revenue & Customs - VAT (413,137)
Accruals (1,003,660)
Insurance specific accruals (2,952,485)
Intercompany creditors (20,603,018)
(44,220,422)

Estimated deficiency/surplus as regards non preferential
creditors(excluding any shortfall to floating charge holders) (43,620,422)
Deficit to floating charge holders (brought down) (402,629,814)
Estimated (deficiency)/ surplus as regards creditors (446,250,236)
Issued and called up capital

Ordinary Shares (100)
Estimated total (deficiency)/ surplus as regards members (446,250,336)
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