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Statement of affairs

Name of Company Company number
Lehman Brothers Limited 846922

In the Court case number
Chancery Division Companies Court 7945 of 2008

Statement as to the affairs of (a) Lehman Brothers Limited

on the (b) 15th of September 2008, the date that the company entered administration.

Statement of Truth

I believe that the facts stated in this statement of affairs are a full, true and complete statement of the atfairs of the
above named company as at (b) 15 September 2008, the date that the company entered administration.

Full name %QWM C’L‘/ﬂé

Signed MVA A }\ wm\
Dated t30§3&2 i 2099\




A - Summary of Assets

Assets

Assets subject to fixed charge:

Assets subject to floating charge:

Uncharged assets:

Fixed Assets - Net Book Value

Intercompany Debtors

Prepaid expenses

Tax (Group Paying Arrangement)

Other debtors

Investment in Lehman Brothers International (Europe)

Estimated total assets available for preferential creditors

Estimated to

Book Value 8 Realise
$

202,967,508 | 8,000,000
Uncertain Uncertain
57,230,396 -
315,210,194 315,210,194
1,013,178 -
1 -
Uncertain’ Uncertain

The legal ownership and/or valuation of certain assets and liabilities remains uncertain. Where possible a
view of the most likely outcome has been disclosed. A detailed breakdown of the assets and liabilities
together with any related assumptions has been provided to the Administrators.

The 'Group Paying Arrangement' receivable relating to UK tax is shown on the basis that the company acted
as principal in those arrangements. No account has been made for future refunds of tax resulting from

claims for group losses made post-Administration.

Some Intercompany Debtors include receivables representing re-charges of third party liabilities. In some
cases these liabilities are uncertain as referred to in the first paragraph. Changes in the final agreed third
party Hability may result in adjustments to relevant intercompany balances. The level of uncertainty on these
balances is material to the overall level of Intercompany Debtors and consequently the book value has been
shown as Uncertain. For those Intercompany Debtors which are not materially impacted by this uncertainty,

the book value of the debtors is approximately $1.6bn.

The recoverability of Intercompany Debtors from various group companies is currently uncertain.

There are certain documents which do, or may, give the company rights to claim against certain group
companies in the event of default in payment by other group companies, or otherwise purport to achieve a
comparable commercial effect. The company (in administration) is and will be taking legal advice on such
documents and arrangements. The impact of any such claims has not been reflected in the statement of

affairs.
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Al - Summary of Liabilities

Estimated 1o realise
$ $
Estimated total assets available for preferential creditors (carried from .
Uncertam
page A)
Liabilities
Preferential creditors (26.677.835}
Estimated deficiency / surplus as regards preferential creditors Uncertain
Estimated prescribed part of net property where applicable (1o carry
forward)
Estimated total assets available for floating charge holders Uncertain
Debts secured by floating charges
Estimated deficiency / surplus of assets after floating charges Uncertain
Estimated prescribed part of net property where applicable (brought down)
Total assets available to unsecured creditors Uncertain
Unsecured non-preferential claims (excluding any shortfall to floating i .
Uncertam
charge holders)
Estimated deficiency / surplus as regards non-preferential creditors Uncertain
(excluding any shortfall to floating charge holders)
Shortfall to floating charge holders (brought down) -
Estimated deficiency / surplus as regards creditors Uncertain
Issued and called up capital (22.102.591)
Estimated total deficiency / surplus as regards members Uncertain

The legal status and/or valuation of certain liabilities remains uncertain. Where possible a view of the most likely
outcome has been included. Where this has not been possible, the creditor has been shown on the creditors schedule with
an 'Uncertain' value. In addition creditor calculations do not take into account arrangements entered into since the date of
Administration which may act to reduce or remove the company's liability to certain creditors. A detailed breakdown of
the assets and liabilities and any related assumptions has been provided to the Administrators.

Some intercompany balances which are overall creditors include receivables representing re-charges of third party
liabilities. In some cases these Habilities are uncertain as referred to in the first paragraph. Changes in the final agreed
third party Hability may result in adjustments to relevant intercompany balances. Where the level of uncertainty is
material, the creditor value has been shown as 'Uncertain’.

The company is a shareholder in Lehman Brothers International (Europe) {LBIE". LBIE is an unlimited company
incorporated in England and is currently in Administration. As a shareholder in LBIE, the company may be jointly and
severally liable for any unsatisfied creditors, subject to legal advice. The amount of such a liability is currently uncertain
and no estimate has been included in this Statement of Affairs.

The company has a liability to the Lehman Brothers Pension scheme. This lability is calculated under s75 of the Pensions
Act (1995}, The most recent 575 valuation by the scheme's actuaries was undertaken in January 2007 and indicated a
shortfall in asets of £148m (3259m). The actual Hability may vary from this amount significantly.
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