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Table 3.1 – UK house price projections and probabilities

Median projection for house price 
change in period

% estimated probability of house price 
fall during period

Real terms

0

c.50%

2007 to 2015 2007 to 2020

Cash terms

+30%

c.3%

Real terms

-6%

c.70%

Cash terms

+11%

c.15%

Source: PwC analysis (real house prices deflated by CPI inflation)
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Figure 3.2 – Real house prices and real consumer spending growth
% change on a year earlier

Source: Nationwide, ONReal consumer spendingReal house prices
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Figure 3.4 – Housing transaction volumes in the UK (thousands)

Source: Land Registry
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Figure 3.3 – Housing equity withdrawal as % of post-tax income
HEW as % post-tax income

Source: Bank of England
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