
Phones 4U Limited - in administration

Summary of the directors' statement of affairs

Assets

Assets subject to fixed charge Book value (£)

Estimated to

realise (£)

Investments 67,089 -

Intangible fixed assets 52,670,556 -

Less: amounts owed to bond holders - (448,750,820)

Surplus / (shortfall) carried forward 52,737,645 (448,750,820)

Tangible fixed assets under a finance lease 4,350,666 -

Less: amounts due to lease company (2,714,999) (2,714,999)

Surplus / (shortfall) carried forward 1,635,667 (2,714,999)

Surplus / (shortfall) on fixed charge assets 54,373,312 (451,465,819)

Assets subject to floating charge Book value (£)

Estimated to

realise (£)

Tangible fixed assets 38,510,926 250,000

Property lease premiums - 2,250,000

Stock 76,451,586 35,168,467

Trade debtors 4,882,206 1,526,401

Prepayments 34,927,972 46,122

Accrued income 8,941,850 1,003,700

Network commissions Undisclosed Undisclosed

Intercompany debtors 177,436,654 156,652

Bank & cash 127,620,700 73,581,338

Subrogated claims in group companies - 5,870,969

Deferred tax 5,560,937 -

Surplus / (shortfall) on floating charge assets Undisclosed Undisclosed

Estimated total assets available for preferential creditors Undisclosed Undisclosed

Liabilities

Summary of liabilities

Estimated to

realise (£)

Estimated total assets available for preferential creditors Undisclosed

Preferential creditors (3,408,814)

Estimate surplus as regards preferential creditors Undisclosed

Less: Prescribed Part (600,000)

Estimated total assets available for floating charge holders Undisclosed

Debts secured by floating charges (shortfall c/f) (448,750,820)

Estimated (deficiency) / surplus of assets after floating charges Undisclosed

Prescribed Part available to unsecured creditors (b/f) 600,000

Total assets available to unsecured creditors 600,000

Amounts due to non-preferential unsecured creditors* (see attached) (168,069,816)

Estimated (deficiency) / surplus as regards non-preferential unsecured creditors (167,469,816)

Deficit to floating charge holders (b/f) Undisclosed

Estimated (deficiency) / surplus as regards creditors Undisclosed

Issued and called up capital (123,816,193)

Estimated total (deficiency) / surplus as regards members Undisclosed

*excluding any shortfall to floating charge holders








































