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Replacing UK GAAP
Reporting impact
assessments for FRS 101,
FRS 102 and IFRS




Replacing UK GAAP

The FRC has issued FRSs 100, 101 and 102, which set out the choice of accounting
framework applicable in the UK and Republic of Ireland to replace existing UK GAAP. Our
FRS 101, FRS 102 and IFRS reporting impact assessments are a practical response to help
you understand the potential effects of new accounting rules on your financial statements.

The challenge

You apply UK
GAAP for at least
some of your

entity accounts

Full IFRS
FRS 101 }
By 2015 you must move away
from UK GAAP. FRS 102
There are four choices...
FRSSE

You want to find out how
transitioning from UK GAAP
would affect your financial
statements, but would prefer
not to begin by trawling
through hundreds of pages
of your new framework

The solution

You ask for your most recent
UK GAAP financial statements

stat
Agcounts

to be used as the basis for a
Reporting Impact Assessment

Our expert knowledge of accounting
standards used in the UK, including IFRS,
FRS 101 and FRS 102, helps you to consider
how one of the new standards would have
affected your financial statements.

We produce your Reporting Reporting Impact
Impact Assessment Assessment
The Reporting Impact

Impact ) Assessment shows your
Assessment financial statements on
the left and comments,
where applicable,
on the right.

We offfer this service
for FRS 101, FRS 102
or IFRS

...then delivers the work
and discusses it with you

Your engagement team does
the final quality review...
You use the reporting
impact assessment...
Reporting Impact

Assessment
...to focus adoption efforts I

...and to plan how you

will transition away
from UK GAAP.

If you would like further information, please speak with your usual engagement team,
or alternatively contact one of our team. Our details are on the next page.



