
FAQs 
 
Am I an LEH? 
 
An LEH is a former shareholder who, following a restructure in 2004, was issued a 
Litigation Entitlement Note.  They are entitled to share any distribution made to the LEH 
claim, in proportion to the size of their shareholding. 
 
Creditors who aren’t LEH 
How much will I be receiving?  
 
Dividends totalling 28.39p pence in the pound have been paid to creditors previously 
based on admitted claims of £9.8m.  
 
Any dividends that were issued previously but not cashed, have been paid into the 
Insolvency Services Account.  You will need to contact them to claim dividends which 
you believe are due to you but were not cashed. 
 
Currently we estimate the final dividend to be 1.17p/£ to creditors who are not LEH.  As 
an example of the expected dividend, if you are a trade creditor or former employee and 
have an admitted claim of £100 you will receive £1.17 This could change depending on 
the amount of claims received between the issuing of the notice of intended dividend 
(NOID) and the last date for proving claims.  
 
Do I need to submit a proof of debt form to participate in the upcoming dividend?  
Yes, if you are a creditor and not an LEH, but haven’t submitted one previously.  If you 
have received  the notice of intended dividend, we have not received a proof of debt 
from you. You can find a proof of debt form  to download and complete on the website 
at www.pwc.co.uk/angel. 
 
 
LEH  
 
Do I need to submit a proof of debt form to participate in the upcoming dividend?  
 
If you are an LEH, we have all details of your holdings and will calculate how much, if 
anything, you will be receiving via cheque once we are in a position to declare and pay 
the dividend.  Please do not contact us to confirm that we have details of your claim.  
 
How much will I be receiving?  



Currently we estimate that for every 1,000 shares you hold you will receive an estimated 
£0.09 dividend in relation to your holding. Any dividend will be subject to a £3 de 
minimis per holding payment level incorporated into the terms of the issue. This means 
that many LEH will not actually receive a distribution as  the amount payable will be 
below £3.  We have full details of who the LEH are, and the size of their holdings, and 
dividends received from the previous liquidation so no further action is required from the 
LEH. 
 
All creditors 
 
How will I receive my dividend? 
All dividend payments will be issued by cheque.  
 
What if I’ve changed my details or address? 
Please send us an email about any change of details to ​uk_creditors_angel@pwc.com​, 
please do not telephone us to advise of this. We will send you a confirmation email once 
we have updated our system.  
 


