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Significant Achievements
c.£23bn returns to clients of custodied securities, investments and associated cash
c.£13bn payments to unsecured creditors on agreed claims
Estimated c.£8bn surplus, of which:

• c.£5bn Post-Administration Interest including c.£1bn of withholding tax
• Payment made to Subordinated Creditor 
• Up to c.£2bn still to be realised/resolved

Resulting in return of 100p/£ to creditors and estimated total returns to counterparties of c.£44bn 
38 Creditors’ Committee meetings held
Over 500 updates to creditors on the LBIE website
2,400 jobs transferred 
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Appointment takers

Russell Downs (appointed 2 November 2011 to present)

Guy Parr (appointed 22 March 2013 to present)

Ed MacNamara and Gillian Bruce 
(appointed 16 July 2018 to present) 

Tony Lomas and SA Pearson 
(15 September 2008 to 16 July 2018)

Paul Copley (2 November 2011 to 24 June 2016)

Derek Howell (30 November 2009 to 22 March 2013)

Mike Jervis and DY Schwarzmann 
(15 September 2008 to 2 November 2011)

Principal legal advisers – Linklaters LLP

Pauline Ashall, Peter Bevan, Tony Bugg, Euan Clarke, 
Rory Conway, Harriet Ellis, Simon Firth, Richard 
Hodgson, Michael Kent, Nick Porter, Patrick Robinson, 
Susan Roscoe & Michael Voisin

Together with Rebecca Burton, Sam Carroll, David 
Ereira (up to 2015), Airlie Goodman, Matthew Harding,
Jason Heron, Richard Holden (up to 2017), Max 
Krasner, Francesca Lambourne, Julia Matthews, Ben 
Olushola & Frank Tao and the wider Linklaters teams in 
London, New York, Germany & its other offices

PwC partners and staff from

Advisory
Assurance
Consulting
Deals
Tax
Both UK & international

LBIE team

Over 500 staff and contractors (up to and including 
2012)

Reducing yearly thereafter
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Abbreviations used

8

LB Lux Lehman Brothers (Luxembourg) S.A. 

LB UK RE LB UK RE Holdings Limited

LBB Lehman Brothers Bankhaus A.G. 

LBEF Lehman Brothers (Luxembourg) Equity Finance S.A. 

LBF Lehman Brothers Finance S.A. (Switzerland)

LBHI Lehman Brothers Holdings Inc. 

LBHK Lehman Brothers Hong Kong 

LBI Lehman Brothers Inc. 

LBIE Lehman Brothers International (Europe) – in Administration

LBJ Lehman Brothers Japan Inc. 

LBL Lehman Brothers Limited 

LBS Lehman Brothers Securities N.V.

LBSF Lehman Brothers Special Financing Inc

Nomura Nomura Holdings, Inc.

RASCALS Regulation and Administration of Safe Custody and Local Settlement

SCSO Small Claim Settlement Offer

Senior Creditor Group Collectively 3 respondents to the Waterfall II Application: Burlington Loan Management Limited, CVI GVF (Lux) Master SARL and Hutchinson Investors, LLC

Subordinated Creditor Wentworth Sons Sub-Debt S.a.r.l

UCC Unsecured Claim Certificate

Wentworth Group A joint venture between Elliott Management Corporation, King Street Capital Management L.P., LBHI and LBHI2 to align their interests in LBIE using vehicles including 
Wentworth Sons Sub-Debt S.a.r.l, a respondent to the Waterfall II Application, and Wentworth Sons Senior Claims S.a.r.l.
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R Downs, JG Parr, EJ MacNamara and GE Bruce were appointed as Joint Administrators of LBIE to manage its affairs, business and property as agents 
without personal liability. R Downs, JG Parr, EJ MacNamara and GE Bruce are licensed in the United Kingdom to act as insolvency practitioners by the 
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