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Abbreviations and definitions 

The following table shows the abbreviations and insolvency terms that may be used in this report: 

Abbreviation or definition Meaning 

​​Addleshaw Goddard​  ​​Addleshaw Goddard LLP 

Aviva Aviva Health UK Limited 

​​Bank, the Secured Creditor ​​HSBC UK Bank PLC 

the Company EMB Realisations Limited (formerly known as Eco Modular Buildings Limited) 

DfE Department for Education 

​​Firm / PwC ​​PricewaterhouseCoopers LLP 

Group EMB Realisations Limited and Rawson Brook Group Holdings Limited 

​​HMRC ​​HM Revenue & Customs 

​​IR16 ​​Insolvency (England and Wales) Rules 2016 

​​IA86 ​​Insolvency Act 1986 

John Pye John Pye & Sons Ltd 

Joint Administrators Jane Steer, Peter Dickens and Timothy Higgins 

​​First ranking preferential creditors ​​Creditors with claims defined in IA86 as ordinary preferential debts: These include claims 
for unpaid remuneration earned in the four months before the relevant date of the 
insolvency up to a maximum of £800, an unlimited amount of accrued holiday pay, 
unpaid pension contributions in certain circumstances 

​​Prescribed Part ​​The amount set aside for unsecured creditors from floating charge funds in accordance 
with section 176A IA86 and the Insolvency Act 1986 (Prescribed Part) Order 2003 

Proposals Joint Administrators Proposals dated 31 March 2023 

Purchaser Spatial Initiative Limited 

RBGH  Rawson Brook Group Holdings Limited (in administration), 100% shareholder and group 
company of EMB 

​​Secured creditor ​​Creditors with security in respect of their debt, in accordance with​
section 248 IA86 

Secondary preferential creditors Creditors with claims defined in IA86 as secondary preferential debts to be paid after 
ordinary preferential debts, if there are sufficient funds These include claims for certain 
HMRC debts owed at the date of insolvency, consisting of VAT and relevant amounts 
deducted by the Company from payments due to another Taxpayer and due to be paid 
over to HMRC (e.g. PAYE, employee NICs and Construction Industry Scheme 
deductions). Penalties and interest do not form part of HMRC’s preferential claim. 

​​SIP ​​Statement of Insolvency Practice. SIPs are issued to insolvency practitioners under 
procedures agreed between the insolvency regulatory authorities. SIPs set out principles 
and key compliance standards with which insolvency practitioners are required to comply 

​​SIP 9 ​​Statement of Insolvency Practice 9: Payments to insolvency office holders and their 
associates 

​​Unsecured creditors ​​Creditors who are neither secured nor preferential 

​​WIP​  ​​Work in progress 
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This report has been prepared by Jane Steer, Peter Dickens and Timothy Higgins as Joint Administrators of the Company, solely to comply with the 
Joint Administrators’ statutory duty to report to creditors under IR16 on the progress of the administration, and for no other purpose.  It is not 
suitable to be relied upon by any other person, or for any other purpose, or in any other context.  

This report has not been prepared in contemplation of it being used, and it is not suitable to be used, to inform any investment decision in relation to 
the debt of or any financial investment in the Company.  

Any estimated outcomes for creditors included in this report are illustrative only and cannot be relied upon as guidance as to the actual outcome for 
creditors.  

Any person choosing to rely on this report for any purpose or in any context other than under IR16 do so at their own risk.  To the fullest extent 
permitted by law, the Joint Administrators do not assume any liability in respect of this report to any such person.  

Please note you should read this report in conjunction with the Joint Administrators’ previous reports issued to the Company’s creditors, which can 
be found at www.pwc.co.uk/ecomod. Unless stated otherwise, all amounts in this report and appendices are stated net of VAT.   

Jane Steer, Peter Dickens and Timothy Higgins have been appointed as Joint Administrators of the Company to manage its affairs, business and 
property as its agents and act without personal liability.  All are licensed in the United Kingdom to act as insolvency practitioners by the Institute of 
Chartered Accountants in England and Wales.  The Joint Administrators are bound by the Insolvency Code of Ethics which can be found at:​
https://www.gov.uk/government/publications/insolvency-practitioner-code-of-ethics 

The Joint Administrators may act as controllers of personal data as defined by UK data protection law depending upon the specific processing 
activities undertaken. PricewaterhouseCoopers LLP may act as a processor on the instructions of the Joint Administrators. Personal data will be 
kept secure and processed only for matters relating to the Joint Administrators’ appointment. Further details are available in the privacy statement 
on the PwC.co.uk website or by contacting the Joint Administrators. 

PricewaterhouseCoopers LLP is a limited liability partnership registered in England with registered number OC303525.  The registered office of 
PricewaterhouseCoopers LLP is 1 Embankment Place, London WC2N 6RH.  PricewaterhouseCoopers LLP is authorised and regulated by the 
Financial Conduct Authority for designated investment business. 
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Key messages 

Why we’ve sent you this report 
We’re pleased to let you know that our work in the administration of EMB Realisations Limited is now complete and so, we set out 
below our final report.  

You can still view our earlier reports on our website at www.pwc.co.uk/ecomod. Please get in touch with the case team on 0113 289 
4000 or at uk_eco_creditors@pwc.com if you need the password to access the reports. 

How much creditors have received 
The following table summarises the final outcome for creditors: 

Class of creditor Current estimate (p in £) Previous estimate (p in £) 

Secured creditors Repaid in full Repaid in full 

​​First ranking Preferential creditors NIL NIL 

Secondary preferential creditors  NIL NIL 

Unsecured creditors NIL NIL 

 
In line with our earlier forecasts, the Secured creditor recovered its lending of £1.153m in full. We refer creditors to our earlier 
progress reports for a full breakdown of the repayment of funds to the Bank, which included £840k that was paid by RBGH under 
cross guarantees. 

As previously reported, we didn’t think that there would be any First ranking preferential claims as all employee liabilities transferred 
to the Purchaser in accordance with the terms of the sale of the business.  No First ranking preferential claims were received. 

The directors’ statement of affairs showed Secondary preferential claims of £1,899,626.  We received a claim from HMRC that 
included a Secondary preferential element of £1,789,804 however there were insufficient funds available to make a distribution to 
this class of creditor. 

As previously reported, there were no funds available for distribution to non-preferential Unsecured creditors. 

What you need to do 
This report is for your information and you don’t need to do anything. 

What happens next 
The administration is due to end no later than 23 March 2025. In line with our proposals approved by creditors, on 14 March 2025 
we filed notice of move from administration to dissolution. We expect that the Company will be dissolved three months after the 
notice has been registered by the Registrar of Companies. 

The exit route to move to dissolution is the most appropriate for the Company, given all assets of the Company have been realised 
or dealt with and costs paid (to the extent that funds allowed) but there are no funds available to distribute to creditors. 

As resolved by the Secured creditor, we will be discharged from liability in respect of any of our actions as Joint Administrators on 
14 days after we cease to act. 
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Overview of our work 

Why we were appointed 
The Company was incorporated on 3 September 2010 and specialised in off-site modular construction, primarily serving the 
education sector. The Company successfully delivered several projects for the DfE, and also functioned as a subcontractor for 
other construction companies. The Company was the main operating entity of the Group, employing around 55 people and holding 
significant assets such as cash, intellectual property, and stock. The Group consisted of two principal entities, RBGH and the 
Company, which was its 100% owned subsidiary.  

Despite initial revenue growth, the Group faced significant challenges starting in 2020, including operational disruptions due to 
COVID-19, supply chain issues and rapid material cost inflation, exacerbated by the fixed-price nature of its contracts. In 2020, the 
Company secured additional funding to continue operations, but by 2022, the Group experienced delays leading to operating 
losses and cash flow problems. PwC was engaged in August 2022 to review the Group's short-term cash flow and conduct an 
independent business review. Management concluded that the Group could not deleverage sufficiently within a reasonable 
timeframe and decided to pursue a sale process, retaining PwC in December 2022 to manage this process. 

As a consequence of a sales process eight parties were identified as having an interest in purchasing the business. Following the 
due diligence process only one party remained interested, but in early March 2023, confirmed it would be unable to complete a 
solvent equity transaction.  

As a result, the director determined that there was no longer any reasonable prospect of a solvent sale and took steps to place both 
of the companies in the Group into Administration.  During the process PwC was instructed to carry out an accelerated M&A 
process. Shortlisted parties were re-approached and were given a deadline for offers in order to complete a transaction within the 
NOI period and minimise the impact to all creditors of any costs accruing in that time period. 

As of 8 March 2023, two offers were received for parts of the Group, however one of these parties withdrew from the process on 14 
March 2023. As the end of the NOI period approached, the Purchaser stated that they required more time to be able to complete 
final diligence and enter into contracts. Having considered that it was appropriate to do so, the director filed a second NOI on 20 
March 2023 to facilitate the contemplated transaction. 

 On 24 March 2023, Jane Steer, Peter Dickens and Timothy Higgins were appointed as the Joint Administrators of the Company 
(and RBGH, its parent). The sale was also completed on 24 March 2023. 

Asset realisations 
Sale of business and assets​
As outlined above, on 24 March 2023, the business and assets of the Company were sold to Spatial Initiative Limited. The main 
terms are summarised below: 

Asset (Floating) Valuation (£) Consideration (£) 

Plant 30,000 - 50,000 60,000 

Stock 10,000 10,000 

Intellectual Property - 10,000 

Name - 5,000 

Business rights - 5,000 

Goodwill - 5,000 

Records - 5,000 

Total 40,000 - 60,000 100,000 
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Detailed information regarding the sale, including the Administrators' pre-appointment considerations, valuation advice, marketing 
activities, interest generated, assets sold, and the nature of the transaction, were provided in the SIP16 disclosure at Appendix C of 
the Administrators' Proposals.  

We have also dealt with or realised the following assets, during the administration. 

Bank Interest 

Since we last reported, we realised bank interest of £614.46, and have received, in total, bank interest of £7,470.73. 

Contract WIP  

The director’s statement of affairs included Contracts (WIP), though with an Estimated to Realise value of £nil. 

We previously advised that WIP was not considered to be an asset of the administration capable of being realised or sold. This was 
on the basis that customer contracts which govern the WIP provide for ownership of the asset to transfer to the customer, once 
completed. Given the stage of progress on contracts at the date of administration, the Joint Administrators considered all WIP had 
transferred to the customer and it would not be possible to derive any recoveries from this source. 

Retentions 

The director had listed retentions in his statement of affairs, again with an estimated to realise value of £nil. We obtained some 
supporting information from Company records and wrote to the relevant customers to request payment of the retention.  The 
majority were due from the DfE, who had identified significant counter-claims against the Company.  The remainder were either 
disputed or we did not have sufficient information to pursue them further. 

As such there have been no recoveries from this source. 

Other debtors and prepayments 

We liaised with Company staff to obtain records to enable us to pursue these assets (noting the director advised they were 
irrecoverable). 

We have made no recoveries as the debtors were subject to set-off of counter claims or dispute.  We reviewed the list of  
prepayments but determined that the majority were irrecoverable. We were not provided with sufficient documentation to enable us 
to actively pursue any further potentially recoverable assets. 

Intercompany loan and claims 

An intercompany debt of c.£459k was owed to the Company by RBGH, as a result of various historical transactions and funding 
arrangements. 

We obtained legal advice that confirmed RBGH had an indemnity claim of c£840k in the administration of the Company, as a 
consequence of paying the debt due from the Company to the Secured creditor, under a cross guarantee. Set off has been applied, 
such that RBGH has a net claim of c.£381k in the administration of the Company and the Company’s net claim in RBGH is NIL.  

Tax losses 

We identified that the Company had some pre appointment tax losses.  These only had value to the Company or another Group 
company.  As such, we used these tax losses of the Company to shelter a taxable gain realised in the estate of RBGH. 

We agreed that RBGH would contribute £42,750 for the use of these losses to the Company, on the basis that this agreement 
would ultimately benefit the creditors of both the Company and RBGH as a whole. This amount was paid in full by RBGH to the 
Company. 

Insurance refund 

We received a refund of £143.07 from Aviva.  We also received a refund of  £5,393.92 in respect of the return premium once we’d 
cancelled our post-appointment insurance.   
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Sundry Refunds 

We have received £2,429.34 in relation to sundry refunds, broken down as follows: 

●​ Hull City Council refunded £1,093.76 in relation to pre-administration business rates;   
●​ Addleshaw Goddard refunded £900, being surplus funds paid in respect of pre- appointment legal advice provided; and 
●​ Aviva refunded £435.58 in respect of a Covid pledge payment. 

During the period since we last reported, we’ve dealt with the following assets. 

Director’s loan account 

An amount of c.£591k was outstanding on the director’s loan account upon our appointment. 

We wrote to the director to request repayment of this loan and obtained a copy of the Company’s accounting records, which were 
analysed.  We received no response from the director. The Joint Administrators considered whether further action was 
commercially viable, taking into account the prospects of recovery and the costs that would be incurred in seeking to recover the 
loan.   

In the circumstances of the case, we considered that the possibility of realising funds in respect of the outstanding amount on the 
director’s loan account were low on the basis of the lack of response from the director and investigations conducted into the assets 
held by the director. We concluded that there was no benefit to creditors in taking any further action as the cost of pursuing risked 
being higher than the likely overall recovery.   

Portacabin 

Creditors will recall that the Company owned a portacabin, which was located on a DfE site. DfE asked us to deal with its disposal 
as there was a new contractor taking over the site. We appointed John Pye as our agents to explore whether the portacabin could 
be sold and taken off site. 

John Pye confirmed that the portacabin had relatively little value but they suggested attempting a sale via auction.  The portacabin 
initially failed to sell at auction but it did sell at a subsequent auction, for £1,550 plus VAT.  In the period since our last report, we’ve 
continued to liaise with DfE and John Pye to facilitate the portacabin’s removal. Due to bad weather, we were advised that a 
temporary road was required to remove it. At this point we determined there was no benefit in us remaining involved in these 
discussions.  
VAT Reclaim 

We have submitted VAT426 forms to HMRC in order to reclaim VAT incurred on expenses of the administration and have paid over 
VAT on the sale of the portcabin. We’ve now finished realising the Company’s assets.  

Other issues 
Since our last report, we stayed in office mainly because we had to carry out the following work, which other than concluding our 
formalities of ceasing to act, we’ve now concluded: 

●​ Continue monitoring the sale and disposal of the portacabin by John Pye; 
●​ Submit VAT 426 forms to HMRC, to recover VAT on costs; 
●​ Meet our tax obligations by submitting tax returns to HMRC; 
●​ Consider whether further action was commercially viable in respect of the director’s loan account; 
●​ Settle our pre-administration and post-administration fees and expenses;  
●​ Prepare and issue our final progress report; and  
●​ Proceed with closing the administration and completing the formalities of ceasing to act. 

Approval of our proposals 

We issued to creditors our proposals dated 31 March 2023 for achieving the purpose of administration.  

We said in our proposals that we thought the Company does not have enough assets to pay a dividend to Unsecured creditors 
other than from the prescribed part. 
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This meant that we did not have to seek a decision from creditors regarding the approval of proposals and our proposals would be 
treated as approved if creditors did not request a decision in the required manner. As creditors did not request a decision be 
sought, our proposals were treated as approved on 17 April 2023. 

We attach a summary of our proposals at Appendix A. 

Investigations and actions 
Investigations were conducted into the affairs of the Company prior to administration to consider whether any claims should be 
brought that would result in asset realisations into the administration.  

Following our investigations, it was concluded that no further action should be taken as the costs of progressing any action risked 
being be higher than the ultimate realisation of assets from such claims. Further work was therefore unlikely to be in the best 
interests of creditors. Consequently we did not deem it necessary to perform any further work in line with our duties under the 
Company Directors’ Disqualification Act 1986 and Statement of Insolvency Practice No.2. 

Tax clearance 
We fulfilled our duties as proper officers for tax during the administration and corporation tax returns for all relevant accounting 
periods. 

During the period of this report, we have complied with our statutory obligations and submitted final corporation tax returns. 

HMRC no longer provides tax clearance in insolvencies. As such, the Joint Administrators are proceeding with the Company's 
dissolution on the basis that there are no outstanding tax obligations and all known tax liabilities have been paid.  

Our final receipts and payments account 
We set out in Appendix B an account of our final receipts and payments in the administration from 24 September 2024 to 14 March 
2025 and 24 March 2023 to 14 March 2025.

Our expenses 
We set out in Appendix C a statement of the final expenses that we incurred to the date covered by this report. 

Our fees 
We set out in Appendix D an update on our remuneration which covers our fees, disbursements and other related matters. 

Pre-administration costs 
You can find in Appendix E information about the approval of the unpaid pre-administration costs previously detailed in our 
Proposals. 

Creditors’ rights 
Creditors have the right to ask for more information within 21 days of receiving this report as set out in Rule 18.9 IR16. Any request 
must be in writing. Creditors can also challenge fees and expenses within eight weeks of receiving this report as set out in Rule 
18.34 IR16. This information can also be found in the guide to fees at: 

https://www.icaew.com/-/media/corporate/files/regulations/insolvency/creditors-guides/2021/administration-creditor-fee-guide-1-april
-2021.ashx

If you have any questions or require a copy of the guide to fees, please get in touch with the case team on 0113 289 4000. 

Yours faithfully 

For and on behalf of the Company 

Jane Steer 
Joint administrator 
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Appendix A: Summary of our proposals 

The purpose being pursued in the administration was objective (b), achieving a better result for the company’s creditors as a whole 
than would be likely if the company were wound up (without first being in administration) as it wasn’t possible to rescue the 
Company as a going concern.  

As we’ve already mentioned, on 24 March 2023, we sold the business and assets of EMBL for £100k.  

Detailed information regarding the sale, including the Administrators' pre-appointment considerations, valuation advice, marketing 
activities, interest generated, assets sold, and the nature of the transaction, is provided in the SIP16 disclosure at Appendix C of 
the Proposals. 

At the time of the sale, the Company employed 55 staff members. All these employees were transferred to the Purchaser under the 
Transfer of Undertakings (Protection of Employment) Regulations 2006 (TUPE) on the date of the sale. This ensured that the 
employees retained their jobs and employment terms under the new ownership, providing continuity and stability for the workforce. 
It also resulted in the mitigation of claims in the estate.  

Certain assets were not included in the sale and we have dealt with these over the course of the administration.  Details of our work 
can be found in the body of this and our previous reports.  

We did not seek a decision from the creditors to approve our proposals because we thought that the Company did not have enough 
assets to pay a dividend to unsecured creditors other than from the prescribed part (per paragraph 52(1)(b) Sch B1 IA86).  
Unfortunately we have not been able to make a distribution to any class of unsecured creditor. 

We stated in our Proposals that as we did not think there would be any dividend for unsecured creditors, once we’ve finished our 
work, we’d file a notice with the Registrar of Companies and EMBL would be dissolved three months later. We also said that if there 
were matters that should be conducted in a liquidation rather than in the administration we may instead apply for a court order 
ending the administration and for EMBL to be wound up, however that option does not now apply.  
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Appendix B: Receipts and payments 

 

EMB Realisations Limited (formerly Eco Modular Buildings Limited) - in administration 

Joint Administrators' Receipts And Payments Account 

       

Statement of 
Affairs   

From 24 March 
2023 to 

23 September 2024 

From 24 
September 2024 

to 14 March 
2025 Total  

(£)   (£) (£) (£)  

 RECEIPTS      

60,000.00 Plant & Machinery  60,000.00 1550.00 61,550.00  

10,000.00 Stock  10,000.00 - 10,000.00  

5,000.00 Goodwill  5,000.00 - 5,000.00  

10,000.00 Intellectual Property  10,000.00 - 10,000.00  

10,000.00 Business Name and Rights  10,000.00 - 10,000.00  

5,000.00 Records  5,000.00 - 5,000.00  

 Insurance claims and refunds  5,536.99 - 5,536.99  

 Sundry debts & refunds  2,429.34 - 2,429.34  

 
Third party contribution to pension 
liability  2,041.37 - 2,041.37  

32,000.00 Intercompany claim  - - -  

 Bank Interest Gross  6,856.27 614.46 7,470.73  

 Use of tax losses  42,750.00 - 42,750.00  

132,000.00 Receipts in Period  159,613.97 2,164.46 161,778.43  

       

 PAYMENTS      

 Companies House filing  (10.00) - (10.00)  

 Statutory advertising  (95.00) - (95.00)  

 Pension liability  (2,041.37) - (2,041.37)  

 Insurance  (11,298.68) - (11,298.68)  

 
Pre-administration - Joint 
Administrators' fees  - (48,080.00) (48,080.00)  

 Joint Administrators' fees  - (64,281.37) (64,281.37)  

 Joint Administrators' disbursements  - (424.45) (424.45)  

 Pre appointment legal fees  (29,339.82) - (29,339.82)  

 Archiving costs  - (5.10) (5.10)  

 Corporation Tax  (395.39) (1081.25) (1,476.64)  

 Legal fees & expenses  (3,453.50) - (3,453.50)  

 Agents' fees  - (1272.50) (1,272.50)  

 Payments In Period  (46,633.76) (115,144.67) (161,778.43)  

       

 
Net receipts/payments/balance at 
bank as at 14 March 2025  112,980.21 (112,980.21) (0.00)  
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Notes to the R&P 

1.​ Amounts shown exclude VAT. 

2.​ As explained further in Appendix D, our fees are based on a set fee but are limited by funds available. The receipts and 
payments account shows the amount paid in the period and total to date.   

3.​ There have been no payments made to us, our firm or our associates other than from the insolvent estate as shown in the 
receipts and payments account provided above.  

4.​ Included within our disbursements of £424.45 paid in the period, is £81.02 in relation to ‘Category 2’ disbursements in 
accordance with the policy explained in Appendix C. 

5.​ Funds were held in interest bearing accounts until 21 October 2024, in the insolvent estate’s name.  We took the funds off 
interest at that time, so that we could prepare our final tax returns. 
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Appendix C: Expenses 

Expenses are amounts properly payable by us as Administrators but exclude our fees and distributions to creditors. These include 
disbursements which are expenses met by and reimbursed to an office holder in connection with an insolvency appointment.  

Expenses fall into two categories: 

​​Expense​  SIP 9 definition 

​​Category 1 Payments to persons providing the service to which the expense relates who are not an 
associate of the office holder. 

Category 2 Payments to our firm or our associates or which have an element of shared costs (for 
example, photocopying and mileage disbursements, or costs shared between different 
insolvent estates). 

 
We don’t need approval from creditors to draw Category 1 expenses as these have all been provided by third parties but we do 
need approval to draw Category 2 expenses. The body of creditors who approve our fees (in this case the Secured creditor) also 
has the responsibility for agreeing the basis for payment of Category 2 expenses.  

The rate for services provided by the Administrators’ own firm (Category 2 expenses) may periodically rise (for example to cover 
annual inflationary cost increases) over the period of the administration. All other disbursements to be charged at cost. 

The following table provides a breakdown of the Category 2 expenses incurred in the period, together with details of the Category 1 
expenses that have been incurred as disbursements by PwC and will be recharged to the case: 

​​Category ​​Provided by ​​Basis of cost ​​Costs incurred (£)  

​​1 Iron Mountain Storage costs 1.08 

Total for the period  1.08 

 
The expense policy set out above has been approved by the Secured creditor. 

The table below provides details of all the expenses incurred in the administration. 

 
Brought forward 

(£) 

Incurred in 
the period 

(£) 
Cumulative 

(£) 

Initial 
estimate 

(£) 
Variance 

(£)  

Companies House filing 10.00 - 10.00 10.00 -  

Statutory advertising 95.00 - 95.00 95.00 -  

Insurance 11,298.68 - 11,298.68 11,298.68 -  

Joint Administrators’ disbursements 423.37 1.08 424.45 574.00 149.55  

Pre-appointment Legal Fees: Addleshaw 
Goddard* 29,242.00 

- 29,242.00 29,386.00 144.00  

Pre-appointment Legal 
Disbursements: Addleshaw Goddard 97.82 

- 97.82 77.25 (20.57)  

Post-appointment Legal fees: Addleshaw 
Goddard 3,453.50 

- 3,453.50 5,000.00 1546.50  

Legal disbursements: Addleshaw Goddard 20.57 - 20.57 120.57 100.00  

Pre-appointment: Joint Administrators' fees** 96,160.00 - 96,160.00 96,160.00 -  

Agents' fees and disbursements: John Pye 1,150.00 122.00 1,272.00 - (1272.00)  

Total 141,950.94 123.08 142,074.02 142,721.50 647.48  
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* As previously noted, pre-administration legal fees and expenses, when invoiced, were slightly less than we had originally 
anticipated. The Joint Administrators sought approval of their pre-administration expenses for £29,386 plus VAT. Addleshaw 
Goddard’s pre-administration fees and disbursements of £29,339.82 plus VAT have been settled in full.  
 
** The Joint Administrators sought approval of their pre-administration costs for £96,160 plus VAT, and have billed 50% of this 
amount only, being £48,080 plus VAT in final settlement.  

We have previously not included any tax liabilities payable as an administration expense. For consistency we have not included the 
final corporation tax paid in the table, but as detailed in the receipts and payments account, we have paid corporation tax of 
£1,476.64. 

We do not anticipate incurring any further expenses. 

The table should be read in conjunction with the receipts and payments account at Appendix A, which shows expenses actually 
paid during the period and the total paid to date. 

 

Joint Administrators’ final progress report | PwC | 14  



 

Appendix D: Remuneration update 

Our fees were approved on a set amount (fixed fee) basis by the Secured creditor at £100k plus VAT.  Due to limited realisations, 
we have drawn fees of £64,281.37 plus VAT, as shown on the enclosed receipts and payments account.  

We set out later in this Appendix details of our work, disbursements, subcontracted work and payments to associates. 
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Our work in the period 
Whilst this is not an exhaustive list, in the following table we provide more detail on the key areas of work. 

​​Work undertaken Why the work was necessary 
​​What, if any, financial benefit the work provided to 
creditors OR whether it was required by statute 

Accounting and treasury   

●​ Dealing with receipts, payments and journals  
●​ Carrying out bank reconciliations and managing 

investment of funds  

●​ Ensuring good stewardship of funds behalf on behalf 
of creditors 

●​ Many tasks are required by regulations, for the 
proper management of funds held 

Assets   

Retention debtors 
●​ Considering likely future recoveries and finalising our 

work 
Director’s loan account  

●​ Concluding that it was not commercially viable to 
taker further action is respect of the director’s loan 
account 

Third party assets 
●​ Liaising with John Pye and the DfE to progress the 

sale of the portacabin 
●​ Concluding matters regarding disposal of portacabin 

●​ To maximise realisations ●​ To maximise realisations for creditors 

Creditors   

●​ Maintaining case website for delivery of ongoing 
communications and reports from the Joint 
Administrators 

●​ Receiving and following up creditor enquiries via 
telephone, email and post 
 

●​ To provide creditors with information ●​ Benefit to creditors in ensuring claims are logged, 
and creditors are kept informed of case progression 

Investigations   

●​ Considering the commerciality of continuing our 
investigations 

 
 

●​ To maximise realisations  ●​ Statutory obligation to follow up any potential 
avenues leading to asset realisations 
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Statutory and compliance   

Remuneration  
●​ Managing budgets and forecasts 
●​ Billing as required 

Case reviews  
●​ Conducting periodic case reviews 
●​ Updating case files and internal systems every six 

months 
Reporting 

●​ Preparing and issuing our progress report in October 
2024 

Other statutory and compliance  
●​ Filing of documents  
●​ Updating checklists and diary management system 
●​ Maintenance of case records  
●​ Maintaining our permanent files 
●​ Filing of documents with the Registrar of Companies 
●​ Filing of documents in our internal systems 

●​ To meet the statutory duties of the Joint 
Administrators 

●​ Benefit to creditors in ensuring claims are logged for 
dividend purposes, and creditors are kept informed 
of case progression 

Strategy and Planning   

●​ Completing tasks and diary management 
●​ Holding regular team meetings & discussions 

regarding status of administration 

●​ To ensure proper management of the administration ●​ Some tasks required by statute or regulation and 
ensures the proper management of the 
administrations 

Tax and VAT   

Tax 
●​ Preparing and submitting final Tax returns, and 
●​ Paying Tax to HMRC as required 

VAT 
●​ Reclaiming VAT by submitting VAT 426 forms to 

HMRC 

●​ To meet the statutory duty of the Joint Administrators ●​ Required to act as proper officer for the Company’s 
Tax and VAT affairs 

Closure   

●​ Issuing final statutory notices 
●​ Preparing and issuing our final report 
●​ Completing internal closure tasks and filenotes 
●​ Closing our systems and archiving records 

●​ To meet the statutory duty of the Joint Administrator ●​ To ensure proper management of the administration  
●​ Some tasks required by statute or regulation and 

ensures the proper management of the 
administrations 
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Payments to associates 
No payments have been made to associates or any party who could reasonably be perceived as an associate during the period of this report. Relevant parties have been chosen due to their 
specific area of expertise or technical knowledge and payments to those parties based on standard commercial terms.  

Our relationships 
We have no business or personal relationships with the parties who approve our fees or who provide services to the administration where the relationship could give rise to a conflict of interest. 

Details of subcontracted work 
The Joint Administrators have not engaged any subcontractors during the period covered by this report. 

Legal and other professional firms 
We instructed the following professionals on this case: 

​​Service provided 
​​Name of firm / 
organisation Reason selected ​​Basis of fees 

​​Legal services, including: 
​​- Appointment related matters; 
​​- Advice on ROT claims; and 
​​- Sale of business contracts. 

Addleshaw Goddard Industry knowledge and insolvency 
expertise 

Time costs and disbursements 

​​No costs incurred in the period covered by this report 

Insurance 
Post-appointment insurance during the 
period of the administration  

Howdens Industry knowledge and insolvency 
expertise  

​​Insurance premium costs 

​​No costs incurred in the period covered by this report 

​​Agent 
​​Chattel agents and valuers, providing 
services in relation to the disposal of the 
portacabin 

John Pye Industry knowledge and insolvency 
expertise 

Vendor’s commission of 15% on sale amount achieved, 
plus a professional services fee for initial assessment, site 
visit and administration fee 
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Appendix E: Pre-administration costs 

The following costs were incurred before our appointment with a view to the Company going into administration were approved for payment on 23 May 2024. 

 Details of agreement including date and 
parties to it  

     (£) Nature of the payment 
 

PwC as proposed administrators of 
the Company 

Letter of engagement between the 
Company and PwC dated 9 January 2023 

96,160 Work undertaken as proposed administrators as 
detailed in the proposals dated 31 March 2023 

Addleshaw Goddard LLP Pre-appointment legal services  
 

29,386 
 
 
 

Work undertaken in relation to the administrators’ 
appointment, and sale of assets as detailed in the 
proposals dated 31 March 2023 

Sanderson Weatherall LLP Valuation services NIL Valuation and disposal advice as detailed in the 
proposals dated 31 March 2023 

Total  125,546  

 
The Joint Administrators sought approval of their pre-administration costs of £96,160 plus VAT. Although the secured creditor approved this amount in full, we have billed 50% only, being 
£48,080 plus VAT, in final settlement. 

The Joint Administrators sought approval of their pre-administration legal expenses for £29,386 plus VAT. Addleshaw Goddard’s actual pre-administration costs of £29,339.82 plus VAT have 
been settled in full.  

There is nothing further to settle in respect of the Joint Administrators’ pre-administration costs and expenses. 
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Appendix F: Other information 

Court details for the administration: ​​High Court of Justice  
​​Business and Property Courts in Leeds 
​​Insolvency & Companies List (ChD) 

​​CR-2023-LDS-000277 

Company’s registered name: ​​EMB Realisations Limited (formerly known as Eco Modular Buildings Ltd) 

Trading name: ​​Eco / Eco Modular 

Registered number: ​​07365245 

​​Registered address: ​​8th Floor Central Square, 29 Wellington Street, Leeds, LS1 4DL 

​​Former registered address: ​​31 Copenhagen Road, Hull, East Yorkshire, HU7 0XQ 

Date of the Joint Administrators’ 
appointment: 

​​24 March 2023 

Joint Administrators’ names, addresses 
and contact details: 

​​Jane Steer of PwC, 8th Floor Central Square, 29 Wellington Street, Leeds, 
LS1 4DL 

​​Peter Dickens of PwC, No 1 Spinningfields, 1 Hardman Square, 
Manchester, M3 3EB 

​​Tim Higgins of PwC, One Chamberlain Square, Birmingham, B3 3AX 

Extension(s) to the initial period of 
appointment: 

​​23 March 2025 
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