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The following table shows the abbreviations and insolvency terms that may be used in this document: 

Abbreviation or definition Meaning 

Administrators/we/us/our Toby Scott Underwood and Peter David Dickens, both of PwC 

BEIS Department for Business, Energy & Industrial Strategy 

The Company FABB Projects Limited  

CVL Creditors’ voluntary liquidation 

HMRC HM Revenue & Customs 

IA86 Insolvency Act 1986 

ICAEW Institute of Chartered Accountants in England and Wales  

IR16 Insolvency (England and Wales) Rules 2016 

our agents John Pye Auctions 

preferential creditors Primarily employee claims for unpaid wages earned in the four months 

before the insolvency up to £800, holiday pay and unpaid pension 

contributions in certain circumstances 

prescribed part The amount set aside for unsecured creditors from floating charge funds 

in accordance with  section 176A IA86 and the Insolvency Act 1986 

(Prescribed Part) Order 2003 

PwC PricewaterhouseCoopers LLP 

remuneration report The attached report headed ‘Remuneration Report: Initial Information 

to Creditors including fees estimate 

RPS Redundancy Payments Service, part of the Insolvency Service, which is 

an executive agency sponsored by BEIS, and which authorises and pays 

the statutory claims of employees of insolvent companies under the 

Employment Rights Act 1996 

Sch B1 IA86 Schedule B1 to the Insolvency Act 1986 

secured creditor A creditor with security in respect of their debt, in accordance with 

section 248 IA86 

SIP Statement of Insolvency Practice.  SIPs are issued to insolvency 

practitioners under procedures agreed between the insolvency regulatory 

authorities.  SIPs set out principles and key compliance standards with 

which insolvency practitioners are required to comply. 

SIP 9 Statement of Insolvency Practice 9: Payments to insolvency office 
holders and their associates 

TUPE Transfer of Undertakings (Protection of Employment) Regulations 2006 

unsecured creditors Creditors who are neither secured nor preferential 

 
 

 

Abbreviations and definitions 
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As we’ve explained previously, on 7 June 2018 the Company went into administration and Peter Dickens and I 
were appointed as joint administrators. 

We tell you in this document why the Company was put into administration. We give you a brief history and set 
out our proposals for achieving the purpose of administration. We include details of the Company’s assets and 
liabilities, and say how likely we are to be able to pay each class of creditor. 

According to IA86, the purpose of an administration is to achieve one of these objectives: 

(a) rescuing the company as a going concern, or if that is not possible or if (b) would achieve a better result 
for the creditors than (a)  

(b) achieving a better result for the company’s creditors as a whole than would be likely if the company were 
wound up (without first being in administration), or finally, if that is not possible  

(c) realising the company’s assets to pay a dividend to secured or preferential creditors. 

In this case, we’re following (b) as it was not reasonably practical to rescue the Company as a going concern.  

Our proposals set out the purpose and strategy of the administration in order to seek creditors’ approval of our 
strategy. Once we have implemented our strategy as far as possible, the administration will end. 

The whole of this document and its appendices form our statement of proposals for achieving the purpose of 
administration. 
 
We are seeking creditors’ decisions by correspondence (see the decision notice attached to the proposals) on the 
following matters: 
 

 the approval of our proposals for achieving the purpose of administration 

 the formation of a creditors’ committee  

 If creditors don’t form a committee, the approval for payment of the unpaid pre-administration costs as an 
administration expense. 

 If creditors don’t form a committee, the basis of our fees and Category 2 disbursements. 

 If creditors don’t form a committee, the timing of our discharge from liability.  
 
If you’ve got any questions, please get in touch with my colleague, Mags Pollock, on 0113 289 4000. 
 

Signed……………………………………………………… 

Joint administrator of FABB Projects Limited  

Toby S Underwood and Peter D Dickens were appointed as Joint Administrators of FABB Projects Limited on 07 June 2018 to manage its 
affairs, business and property as its agents and without personal liability. Toby Underwood and Peter Dickens are licensed in the United 
Kingdom to act as insolvency practitioners by the Institute of Chartered Accountants in England and Wales.    
 
The Joint Administrators are bound by the Insolvency Code of Ethics which can be found at: 
https://www.gov.uk/government/publications/insolvency-practitioner-code-of-ethics  

The Joint Administrators may act as controllers of personal data as defined by UK data protection law depending upon the specific 
processing activities undertaken. PricewaterhouseCoopers LLP may act as a processor on the instructions of the Joint Administrators. 
Personal data will be kept secure and processed only for matters relating to the Joint Administrators’ appointment. Further details are 
available in the privacy statement on the PwC.co.uk website or by contacting the Joint Administrator. 

 

Why we’ve prepared this document 

https://www.gov.uk/government/publications/insolvency-practitioner-code-of-ethics
http://pwc.co.uk/
http://pwc.co.uk/
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Estimated dividend prospects 

For ring fenced customer deposits: 

 
100% 1 month 

For preferential creditors: 

 
100% 3-6 months 

For unsecured creditors: 

 
0 - 2% 6- 12 months 

 

This is a brief summary of the possible outcome for creditors based on what we know so far. 
You shouldn’t use it as the main basis of any bad debt provision or debt trading. Please read the 
rest of this document. 

Ring fenced deposits creditors 

When the Company’s directors had concluded that there was a real prospect of the Company entering 
insolvency proceedings, a system was put in place to ring fence deposit amounts paid by customers. This 
protected such deposits paid after the sales process had begun where we have received a claim form. Any 
deposits paid prior to this date are not protected and will rank as unsecured claims. We anticipated that the ring 
fenced deposits will be returned to the relevant creditors in full by the end of July 2018. 

Preferential creditors  

We anticipate that preferential creditors will be paid their claims in fill. Preferential claims are limited to 
certain employee and pension claims and by law are paid in priority to non-preferential unsecured creditors. 

Unsecured Creditors  

We think that there will be sufficient funds to pay a small dividend to unsecured creditors, but based on what 
we currently know, this will not be more than 2% return on the amounts owed. Please note that there remain 
considerable uncertainties over the level of asset realisations and in relation to the final level of claims from 
unsecured creditors is still uncertain. Further details are set out in this document. 

We have sent these proposals to you because the Company’s records show that you may be owed money by the 
Company at the date of our appointment as administrators or we have received a proof of debt form from you.

A summary of what you could recover 
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Background 

The Company operated as a high quality sofa retailer headquartered at Ebor Court, Doncaster with 9 retail 
stores, 7 independent warehouses and a design studio in the UK, as well as an online digital presence. The 
Company employed 197 members of staff of which 15 were based at head office. 

The circumstances leading to our appointment 

Since incorporation in December 2015, the Company had grown rapidly to nine stores across England and 
Scotland. Despite achieving significant revenues in such a short period, the business remained reliant on 
external funding to support trading losses. Without external funding, the business could not continue to meet 
its payments as they fell due. 

Given the cash flow position, and the lack of external finance available, the management team undertook a sales 
process to find a purchaser or liquidity provider who could provide the funding required to continue to deliver 
the business plan and take the Company forward. Due to the timescales involved, a mix of trade buyers and 
distressed funds were approached. From these, a total of 8 parties expressed an initial interest, and 4 parties 
undertook further enquiries to progress their interest towards a potential sale. This involved introductions and 
meetings with management in order to respond to any questions purchasers had, as well as quickly progressing 
sale negotiations. 

Given the Company was running out of cash,  any transaction sale had to be completed swiftly to provide 
sufficient cash liquidity for ongoing trading. Unfortunately, none of the interested parties made an offer to 
acquire the business within the timescales required. At the point all interested parties confirmed they would not 
progress with a transaction, the directors resolved to appoint administrators to protect the creditors of the 
Company. 

The management team took steps to protect the creditors of the Company whilst sales discussions remained 
ongoing, including the ring-fencing of customer deposits received in this period of time. 

Statement of prior professional relationships  

In accordance with insolvency legislation and as part of confirming our consent to act as joint administrators, 
we explained to the Court the extent and nature of our prior involvement with the Company. This is 
summarised below: 

 PwC had no previous engagements with the Company prior to 14 May 2018. 

 On 14 May 2018, PwC were engaged by the Company and the main lender to review the Company’s 
forecast, present options and start contingency planning. 

 On 21 May 2018, PwC were engaged by the Company and the main lender to support management in 
running an accelerated sales process with the objectives of finding a buyer for the business whilst 
continuing contingency planning. 

As part of our standard pre-administration process, we considered whether our prior work could result in any 
conflicts of interest or other ethical threats. After careful consideration and discussion, we concluded that our 
prior work provided no threats to the fundamental principles as set out in the ICAEW’s Code of Ethics for 
Insolvency Practitioners. In particular, none of our work has been linked to the cause of the Company’s 

Brief history of the Company and why it’s 
in administration 
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financial issues or its failure. Accordingly, we were not precluded from acting as administrators of the 
Company. 

Pre-administration costs  

Pre–administration costs are those incurred prior to the Company entering administration, but with a view to it 
doing so. Our unpaid pre-administration time costs total £50,743 (plus VAT). Full details of these costs, 
including a summary of the work performed, are included in the Joint Administrators’ Remuneration Report 
which is attached on Page 12. 

We think that PwC’s role in preparing and planning for our appointment makes a significant contribution to 
achieving the purpose of the administration because it protected the Company’s assets (compared to what 
would likely have occurred in an unplanned and uncontrolled appointment of administrators). 

The payment of unpaid pre-administration costs as an expense of the administration is subject to approval 

under rule 3.52 IR16 and doesn’t form part of our proposals, which are subject to approval under paragraph 53 

Sch B1 IA86. If you elect a creditors’ committee, it will be up to the committee to give this approval under rule 

3.52 IR16. But if there’s no committee, we’ll ask the general body of creditors to do so instead. 

To the best of our knowledge and belief, no fees or expenses were charged by any other insolvency practitioner.  
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What we’ve done so far and what’s next if 
our proposals are approved 

Management and financing of the Company’s affairs and business  

As previously reported, the management team had run a sales process before the administration appointment, 
but this did not secure a buyer of the Company within the timescales required. Given the cash flow 
requirements of the business, and the failure of the pre appointment sales process, we concluded it was not 
beneficial to continue to seek a buyer for the entire business following the appointment whilst continuing to 
trade the entire business.    

We also considered the option of trading in the short term. The trading strategies considered were: (a) maintain 
operations to complete the customer order book; or (b) satisfy those customer orders where sofas had not yet 
been delivered, but were being stored in the warehouses. Neither option was possible because: 

1) The sofas stored in the warehouses had not been paid for by the Company and therefore, under the 
retention of title clauses in the suppliers’ terms of business, the title to the goods was likely to have 
remained with the supplier. We did not have the cash to pay the suppliers to release the items to 
customers and complete deliveries; 

2) The majority of customers funded the purchase of the sofas on a finance agreement. The Company 
would draw down against the finance agreement once the sofa had been delivered. Unfortunately, the 
agreement between the Company and the finance provider terminated on the appointment of 
administrators. It was therefore not possible to obtain these funds on completion of orders; and 

3) There was insufficient cash to fund the cost of trading in the administration as the business was trading 
at a significant loss prior to the appointment. 

Consequently, there was no other option on appointment but to conduct an orderly wind down of the 
Company’s operations, the Company therefore ceased to trade on appointment. 

Immediately after our appointment as Administrators, we undertook (amongst other things) the following 
actions: 

 Attended the Company’s 9 retail stores, 7 warehouses, the design studio and head office; 

 Notified all staff of our appointment; 

 Identified and secured all known Company assets; 

 Collected Company information; 

 Secured all sites; 

 Liaised with landlords, suppliers and other key stakeholders; 

 Instructed and liaised with agents to secure stock, equipment and vehicles; and 

 Set up and staffed a customer helpline and email mailbox, along with the redirection of the Company 
website and postal mail. 

Further details regarding these tasks and asset realisations can be found below. 
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Sale of the order book 
Whilst the Company was unable to fulfil existing customer orders, we entered into discussions with the various 
suppliers to explore the possibility of selling them the order book relating to their products. The purpose of this 
was to provide customers  with the opportunity to complete orders placed with the Company directly with 
suppliers. We are pleased to confirm that our negotiations with a total of six suppliers have been successful. The 
outcome of fulfilling these orders will be to mitigate supplier and customer claims, ultimately reducing the total 
unsecured creditor balance of the administration. 

Relevant customers are being contacted directly by these suppliers to be given the choice to place a new order. 
Any such agreement reached will be between the customer and the supplier directly. If customers have any 
queries regarding this matter, they should contact the appropriate supplier directly. 

Our negotiations realised a total of £14,000 plus VAT representing a contribution towards our legal costs in 
reaching these agreements, together with a percentage of the order values placed. We are seeking regular 
updates from these suppliers to ensure the relevant commission is paid to us as and when new orders are 
completed. 

Stock 

Store stock and accessories 

Following the closure of the retail stores, our agents attended all retail sites to secure and remove display stock 
and other assets. The majority of display stock was either paid for in full, or gifted by suppliers to the Company. 
A proportion of this stock was subject to retention of title clauses. We therefore negotiated commercial 
settlements with suppliers with retention of title rights such that they would receive a proportion of the sales 
proceeds relating to this stock.  

Our agents and auctioneers, John Pye, have now secured these assets and are running on-line auctions. To date, 
they have realised approximately 50% of the display stock at auction. This has realised gross funds of some 
£376,350 before auction costs and retention of title settlements. The funds are currently being held by our 
agents until the final auctions have been held next month and then the net proceeds will be split accordingly 
with the Company and the suppliers. 

Warehouse stock 

Once stock arrived in the UK, it would be held in the local warehouse awaiting delivery to the customer. Stock 
held within the warehouses at the date of appointment had not been paid for by the Company, and therefore the 
suppliers have claimed retention of title over these items. Given the Company was unable to realise any of this 
stock, we have held negotiations with the relevant landlords in order to provide access for suppliers to collect 
their stock. Discussions with some landlords remain ongoing, but suppliers have now been provided access at 
the majority of the warehouse locations. 

To the extent suppliers are able to collect their stock, their unsecured claims will reduce by the value of this 
collected stock. As such, in assisting in providing access to suppliers, we hope to increase the dividend prospects 
of the unsecured creditor pool.  

Customers  
On the date of appointment, the Company had approximately 4,300 orders in progress. Unfortunately, the 
Company was unable to fulfil these orders for the reasons explained earlier in this report. Understandably, this 
has generated a large volume of queries. To assist customers in understanding the position, we published a 
dedicated website with frequently asked questions, set up a customer helpline and created a mailbox for 
customers to send through queries. We have been inundated with queries and we thank customers for their 
patience. Answers to most customer queries can be found on our website at www.pwc.co.uk/fabbsofas. 

 

http://www.pwc.co.uk/fabbsofas
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Ring-fenced customers 
 
As the accelerated sale process started, revised cash flow projections showed that the Company faced the 
possibility of insolvency if a solvent sale could not be achieved. To protect the position of customers, the 
Company’s directors put in place systems to set aside all future customer deposits, to “ring fence” these and 
protect them from other creditor claims. 
 
On appointment, we sought legal advice regarding this matter, secured receipt of the funds into the 
administration bank accounts, and obtained details from the Company’s records regarding those specific 
customers. The amount of ring fenced funds totalled £396,274.70. 

On 15 June 2018, we wrote to the 695 customers affected and invited them to submit a claim for these funds, 
together with their bank details and evidence of the amount paid. We asked for these forms to be submitted by 
29 June 2018. Since this date, we have been checking the claims against the Company information, and 
inputting bank details into our payments schedule. We have a final stage of checks to carry out to ensure none 
of the claims received have already been refunded through credit or debit card/finance providers. Once we have 
completed this task, we will refund outstanding monies by BACS transfer and we anticipate this will be repaid 
by the end of July. We will confirm on our website once the payments have left our account. 

Non ring-fenced customers  
 
On 18 June 2018, we wrote to customers whose deposits or advance payments were not ring-fenced to explain 
that their funds cannot be repaid by the Company, as these monies were not set aside. We recommended to 
these customers that they take the following action: 

1) If they paid by debit or credit card, contact their bank to see if they can reclaim the funds back from 
their card provider; 

2) If they took finance out to fund the purchase of the sofa, contact the finance provider to see if they can 
reclaim the funds; and 

3) If they cannot reclaim the funds through the above options, then they will be a unsecured creditor in 
the administration. If customers wish to pursue a claim, as an unsecured creditor, they can complete 
and submit a statement of claim form (which can be downloaded from www.pwc.co.uk/fabbsofas). 
They will rank equally with all other creditors who are owed money by the Company. If there are funds 
available at the end of the case, these will be used to pay a small percentage dividend to unsecured 
creditors. Please see the unsecured creditor section of this report below for further details. 

Property 

On appointment, members of our staff attended all 18 locations, with the aim of briefing all staff, securing 
assets, gathering information and securing the sites. We collated the relevant property information from the 
Company’s staff.  

We assessed the rental position of all sites upon our appointment. Of the 18 sites, 12 were vacated immediately 
on appointment. The remaining sites were vacated as soon as we had collected the necessary Company 
information and assets. This minimised the expenses of the Administration, as the Company had prepaid rent 
for the current quarter and therefore no further payment of rent was required after vacation. We wrote to all 
landlords to notify them of our appointment. As the Company is no longer in occupation, and does not require 
the property for the benefit of the administration, we have offered a surrender for all of the leases. This was 
actioned to minimise the unsecured liabilities of the administration. 

No surrenders have been formally completed to date. However, we are negotiating with certain Landlords who 
are in a position to accept surrender and we are seeking legal advice where necessary. We have also written to 
local authorities and utility companies to confirm the position. If we move into creditors’ voluntary liquidation, 
we will then disclaim the leases in order to crystallise the liabilities under the leases. 
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Employees 

On the date of appointment, the Company employed 197 members of staff across eighteen locations. As the 
Company did not continue to trade following our appointment, it was necessary to make redundancies 
immediately on appointment. We initially retained 8 employees to assist with an orderly wind down of the 
Company’s operations. The final employees were made redundant by the end of June.  

One of our key priorities on appointment was to communicate with all affected employees, and to quickly 
provide information and support to them. To date, the final payroll and statutory paperwork has been 
completed and we are currently issuing the final returns. We continue to receive enquiries from redundant 
employees regarding their claims, and we will continue to provide support.  

Other asset realisations 

Vehicles 
 
The Company owned a 43 vehicle fleet, comprising of 17 vans and 26 cars. The vehicles are the most valuable 
assets yet to be realised in the administration. Vans were not allocated to specific employees, but used in the 
normal course of business at the warehouses. A number of the cars were assigned to directors and store 
managers. 

Our agents, John Pye, have coordinated the collection of all vehicles, and we are now in possession of all 
Company owned vehicles. These will be auctioned in the next month. 

A number of cars were purchased by employees in off market transactions based on valuations provided by our 
agents. To date, 9 cars have been sold for a total realisations of £130,450. These funds are currently held by our 
agents and therefore not included in our receipts and payments account. 

Intellectual property  
 
We have received interest in the Company’s intellectual property, including the Company’s domain names. Our 
agents are currently progressing discussions with interested parties, and we will have a further update in our 
next progress report. 

Prepayments/refunds 

DVLA refunds 

Following the collection of the vehicles, we are in the process of collecting in refunds from the DVLA relating to 
the road fund licence tax. To date, we have received £490.41 in cheques which are in the process of being 
presented and therefore not included in our receipts and payments account. 

Rates & utility refunds 

The Company was in a pre-paid position regarding certain business rates accounts. We are pursuing the local 
authorities for such refunds. To date, we have received £4,844.17 and are currently processing a further refunds 
of £7,411.26 which are not included in our receipts and payments account. 

Insurance refund 

Our insurance brokers are reviewing the Company’s pre appointment insurance position to establish if there are 
any refunds of premiums due. A further update will be provided in our next report to creditors. 

Connected party transactions 
There have been no transactions to connected parties to date. The only connected party transactions which we 
are aware of prior to our appointment were in the normal course of business. 
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Directors’ conduct and investigations 

As we said in our initial letter to creditors, one of our duties is to look at the actions of anybody who has been a 
director of the Company in the three years before our appointment. We have to submit our findings to BEIS 
within three months of our appointment. 

We also have to decide whether any action should be taken against anyone to recover or contribute to the 
Company’s assets. If you think there is something we should know about and you haven’t yet told us, please 
complete the relevant section of the statement of claim form (which can be downloaded from our website 
www.pwc.com/fabbsofas). This is part of our normal work and doesn’t necessarily imply any criticism of the 
directors’ actions. 

Objective of the administration 
We are pursuing objective 3(1)(b) of Sch B1 IA86, that is achieving a better result for the Company’s creditors as 
a whole than would be likely if the Company were wound up (without first being in administration). We are 
following this objective because it was not possible to achieve objective (a) as we couldn’t rescue the Company 
as a going concern (a sale of the Company was explored but was not possible). 

We believe objective 3(1)(b) will be achieved because, in administration we will be able to maximise the value 
achieved for the Company’s assets, instead of on a forced sale basis in liquidation which would result in lower 
sales values for assets. 

We also think objective (b) will be achieved over objective (c) (realising the Company’s assets to pay a dividend 
to preferential creditors) as we also anticipate making a distribution to the Company’s unsecured creditors. 

Estimated outcome for creditors  

Secured creditors 
 
We are not aware of any Secured Creditors of the Company at the date of administration. 
 

Ring fenced Creditors 
 
Subject to ongoing verification procedures, we expect that the customers whose deposits were ring fenced and 
have submitted a claim form will receive their refunds in full within the next few days. 
 

Preferential creditors (mainly employees) 
 
We think we’ll be able to pay the preferential creditors in full based on what we know currently. We anticipate 
this dividend will be paid within the next 3-6 months, once preferential creditor claims have been received and 
agreed. 
 

Unsecured creditors 
 
The prescribed part is a fund that has to be made available for unsecured creditors out of funds subject to a 
floating charge. In this case, the prescribed part doesn’t apply because there is no floating charge registered 
against the Company.  
 
Any funds which are available after meeting the costs of the administration and paying the ring fenced and 
preferential creditors will be available to pay a dividend to the unsecured creditors. On the basis of current 
information, we think a dividend of between nil and 2% will be paid to the unsecured creditors. 
 
We’ve calculated this based on the estimate of unsecured creditors included in the directors’ statement of affairs 
(see below). The amount of the dividend will depend on the final level of admitted claims, future asset 
realisations and administration costs. The timing of the dividend will depend upon the exit route we pursue and 

http://www.pwc.com/fabbsofas
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the time it takes to agree the unsecured creditor claims. At this point in time, we anticipate paying a first and 
final dividend within one year of the administration. 

As a result of our actions set our earlier in this report, we have been able to mitigate the level of unsecured 
creditor claims as follows: 

 We have negotiated with landlords to provide suppliers access to collect their retention of title stock 
and reduce claims; 

 The refund of ring-fenced deposits and the sale of the order book has reduced potential claims from 
customers; and 

 Cooperation with both finance and card providers to allow them sufficient information in order to 
process refunds, further reducing customer claims. 

If you have not yet lodged a claim, you are invited to do so by completing and submitting a statement of claim 
form. We are unable to acknowledge receipt of any forms due to the high volume of claims being submitted. We 
will commence a review of claim forms, once asset realisations have concluded and we have decided on how we 
will end the administration (see below). Due to the steps needed to finalise realising the assets and to properly 
assess the unsecured claims, this process will not start until October/November 2018 at the earliest. 

Creditors’ committee  

We’re asking you to decide whether you wish to elect a creditors’ committee to help us in discharging our duties. 
If the creditors do wish to do so, there will be a creditors’ committee if enough creditors want to be on it. Please 
see Appendix A for a guide to creditors’ committees. 

Our fees and disbursements 
We propose that our fees be based on the time we and our staff spend on the case at our normal charge out rates 
for this type of work. We also propose that disbursements for services provided by our firm (defined as Category 
2 disbursements in SIP 9) are charged as per our firm’s policy. 

It will be up to the creditors’ committee to fix the basis of our fees and Category 2 disbursements. But if there’s 

no committee, we’ll ask the general body of creditors to do so instead.  If creditors or the committee do not fix 

the basis of our fees and Category 2 disbursements, we may apply to the court to fix them no later than 18 

months after the date of our appointment. 

Before the basis of our fees can be approved, we must provide all creditors with the following: 

1. Details of the work we have done and propose to do (much of which has been included in this report); 

2. Details of the expenses we expect to incur; and  

3. If any element of our remuneration is to be on a time cost basis, an estimate of the hours likely to be 

incurred and the hourly rates for that work. 

Please find attached at Page 20 our remuneration report containing this information. 

Ending the administration  

Our exit route will depend on the outcome of the administration. At the moment we think that the most likely 
exit routes are as follows:  

 As we’ve said above, we think there will be a dividend to unsecured creditors. Assuming that’s the 
case, once we’ve finished disposing of the assets and our other work, we’ll put the Company into 
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creditors’ voluntary liquidation so that the liquidator can pay the dividend. If this happens, we 
propose that Toby Underwood and Peter Dickens are appointed as joint liquidators and that any 
act required or authorised to be done by the joint liquidators can be done by either or both of 
them.  Creditors may, before these proposals are approved, nominate a different person or 
persons as liquidator(s), in accordance with paragraph 83(7)(a) of Sch B1 IA86 and rule 3.60(6) 
IR16; or  

 Assuming there are enough funds to pay a dividend to unsecured creditors. Once we’ve finished 
disposing of the assets and our other work, we’ll apply to the court for permission to pay any 
surplus funds to unsecured creditors in the administration. If this is granted, we’ll subsequently 
end the administration by filing a notice with the Registrar of Companies and the Company will 
be dissolved three months later. If we don’t get permission we’ll put the Company into creditors’ 
voluntary liquidation as above, or comply with the terms of any court order if different; or  

 If it turns out in due course that there won’t be a dividend for unsecured creditors after all, once 
we’ve finished our other work, we’ll file a notice with the Registrar of Companies and the 
Company will be dissolved three months later.  
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We were given a statement of affairs of the Company on 13 July 2018. It was signed by Gary Shaun Pitchford a 
director of the Company. 

A copy of the directors’ statement of affairs is attached at Appendix B. When this report is viewed on our 
website, statement of affairs are in a separate document available to download. 

As required by law, it includes details of the names, addresses and debts of creditors (including details of any 
security held), other than, if applicable, employees and former employees of the company and consumers 
claiming amounts paid in advance for the supply of goods and services. 

Here are our comments on the statement: 

 As is normal in a statement of affairs, there is no provision for the costs of realising the Company’s assets or 
the costs of the administration. 

 We haven’t audited the information. 

 To avoid disclosing commercially sensitive information, we make no comment on what the directors have 
put for the potential realisable values for the Company’s assets 

Statement of affairs 
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Court details for the administration: High Court of Justice 
Business and Property Courts in Leeds 
Insolvency & Companies List (ChD) 
 
Case 508 of 2018 

Full name: FABB Projects Limited  

Trading name: FABB Sofas  

Registered number: 09921332 

Registered address: 8th Floor, Central Square, 29 Wellington Street, Leeds, 

LS1 4DL 

Company directors: Laura Jill Chiddey, Helen Leigh Coggan, Scott Coggan, 

Julie Cross, Nigel Hardy, Michael Kirkham, David 

John Payling and  Gary Shaun Pitchford 

Company secretary: None 

Shareholdings held by the directors and 
secretary: 

Julie Cross (30.00%) 

Michael Kirkham (30.00%) 

David John Payling (9.66%) 

Gary Shaun Pitchford (5.37%) 

Scott Coggan (3.18%) 

Laura Jill Chiddey (2.00%) 

Helen Leigh Coggan (1.36%) 

Nigel Hardy (0.14%) 

Date of the administration appointment: 7 June 2018 

Administrators’ names and addresses: Toby Scott Underwood of PwC, 8th Floor, Central 

Square, 29 Wellington Street, Leeds, LS1 4DL 

Peter Dickens of PwC, 7 More London Riverside, 

London, SE1 2RT 

Appointer’s/applicant’s name and address: The directors of the Company 

Objective being pursued by the 
Administrators: 

(b) achieving a better result for the Company’s 

creditors as a whole than would be likely if the 

Company were wound up (without first being in 

administration) 

Division of the Administrators’ 
responsibilities:  

In relation to paragraph 100(2) Sch B1 IA86, during 
the period for which the administration is in force, any 
function to be exercised by the persons appointed to 
act as Administrators may be done by any or all of the 
persons appointed or any of the persons for the time 
being holding that office. 

Regulation (EU) 2015/848 of the European 
Parliament and of the Council of 20 May 2015 
on Insolvency Proceedings (recast) : 
 

The Regulation applies to this administration and the 
proceedings are main proceedings. 

 

 

 

Statutory and other information 
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Receipts and Payments  

 

 

FABB Projects Limited - Joint Administrators Receipts and Payments Account

for the Period from 7 June 2018 to 15 July 2018

 Statement of 

Affairs (£) 

Receipts & Payments for the period 

7 June 2018 to 15 July 2018

£

Receipts

815,502.00         Cash at Bank ** 815,501.70

Nil Contribution to legal fees & expenses 14,000.00

76,072.00           Plant & Machinery Nil

382,145.00         Fixtures & Fittings Nil

607,252.00        Motor Vehicles Nil

261,108.00         Stock Nil

16,660.00           Prepayments Nil

Nil Other Debtors Nil

Nil Investment in subsidiary Nil

(396,275.00) Customer Deposits - ringfenced Nil

40,625.00          Artwork Nil

25,000.00          Computer equipment Nil

Nil Credit card receivable Nil

Nil Business Rates Refunds 4,844.17

Nil Finance Receivables Nil

Nil Cash in hand 880.00

835,225.87

Payments

NIF - Wage arrears & Holiday pay (11,458.02)

Payroll costs (4,566.80)

Bank charges (15.00)

Sundry expenses (408.00)

IT costs (6,180.00)

(22,627.82)

Balance on Account 812,598.05

VAT Control Account 1,224.20

Balance at Bank as at 15 July 2018 813,822.25                                                         

*All items are stated net of VAT

*Funds are held in  interest bearing accounts

* Funds held by our agents are not included above

** Cash at bank includes £396,274.70 of ring fenced deposits 
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The Guide is intended to provide you with: 

1. an understanding of the role of the Committee in insolvency proceedings; 
 

2. information on how Committees are formed; and 
 

3. guidance on what might be expected of you should you choose to serve as a member of a Committee 

to enable you to make an informed decision as to whether you wish to either seek to form a Committee or to 
nominate yourself to serve on a Committee. 

The Guide provides only an overview. Detailed provisions regarding the membership, formation, functions and 

procedural operation of a Committee are set out in legislation.  

Introduction 
Most of us will be familiar with the term “committee” which is used to define a group of people appointed for a 

specific function by a larger group and typically consisting of members of that group. 

In the context of an insolvency procedure, the office holder may invite Creditors to form a committee either to 
assist generally in discharging his or her functions as an office holder or, more commonly, for a specific 
purpose, such as where litigation or investigation is anticipated. Such committees may be called “liquidation 

committee” or “Creditors’ committee”, depending on the type of insolvency process, or, in sequestration in 
Scotland, “Commissioners”. For the purposes of this guidance note we will use the term “Committee”.  

Role of the Committee in Insolvency Proceedings  
The primary purpose of a Committee is to assist the office holder in fulfilling his or her duties. This could 
involve helping them to make key decisions, for example whether to take legal action to recover assets, to 

represent the interests of the main body of Unsecured Creditors or to provide the office holder with the benefit 
of specialist knowledge either about the company or the industry in which the company operates. The office 

holder should always take into account the views of the Committee but is not obliged to follow their wishes. The 
Committee cannot direct an office holder in relation to the conduct of the insolvency proceeding.  

In any insolvency process there are a number of decisions that Creditors may be asked to make, including how 
the office holder is to be paid out of the assets of the insolvent estate. Where there are large numbers of 

Creditors or Creditors are geographically remote, having a Committee would enable the office holder to seek 
approval from the Committee which is often a quicker and cheaper process than seeking a decision from the 

entire body of Creditors, and is thereby to the benefit of the body of Creditors as a whole.   

How are Committees formed?  
For a Committee to come into being, generally, there must be a minimum of three Unsecured Creditors who are 

willing to act. The maximum number of Creditors who may sit on the Committee at any one time is five, so if 
more than five Unsecured Creditors express an interest in being on the Committee there must be a vote. This 

vote will be managed by the office holder, and other Unsecured Creditors will be given the opportunity of 
deciding which of the interested Creditors get to form the Committee. You have to agree in writing to sit on the 

Committee so you will never be voted onto a Committee without your knowledge or agreement.  

Appendix A: Creditors’ committee 
guidance  



FABB Projects Limited - (in administration) – Joint Administrators’ proposals for achieving the purpose of administration 

17 

Who can sit on the Committee?  
Any Creditor of the insolvent company with a debt at least part of which is Unsecured may be put forward to sit 
on the Committee. If they cease to be an Unsecured Creditor for any reason they will automatically cease to be a 

member of the Committee.  

You do not need to have any Special qualifications or previous experience as a Committee member.  

Where the Creditor is a company, i.e. not a real person, it must be represented by an individual who will be 

given a letter of authority, by the company, enabling them to act on the company’s behalf.  

A member of the Committee may be represented by another person if they hold a letter of authority to act.  

Exceptions 

You cannot be on the Committee as a Creditor in your own right and act for another Creditor at the same time.  

You cannot be represented by a body corporate, an undischarged bankrupt, a person whose estate has been 

sequestrated and who has not been discharged, a person to whom a moratorium period under a debt relief 
order applies, a disqualified director, a person subject to a bankruptcy restriction order or undertaking or a debt 

relief restrictions order or undertaking.  

What will I have to do as a Committee member? 

Business of the Committee is conducted through meetings (physical or by way of conference call or other 
remote attendance). Decisions may also be made by written correspondence and resolutions. For the purposes 
of this Guide, reference to meetings include all such forms.  

The frequency of meetings and reporting by the office holder to the Committee will generally be agreed between 
the office holder and members at the first meeting of the Committee. The first meeting of the Committee must 
be held within six weeks of its formation – as indicated it is not uncommon for meetings to be held by 

conference call.  

At the meetings the office holder will update the Committee on relevant matters and may seek guidance or 
formal approval for specific courses of action. In particular you will be asked to approve the basis of calculation 

of the remuneration of the office holder.  

As a Committee member you would also be able to request additional information from the office holder, who 
will be required to provide the information unless the request is deemed to be unreasonable, frivolous or 

excessively costly to provide.  

You should try and attend all meetings as if you fail to attend three consecutive meetings you will automatically 
cease to be a member (though the remaining members can decide to allow you to remain as a member). An 

office holder will only call a meeting when they think there is something important which requires the 
Committee’s input. If you are unable to attend a meeting you could appoint someone to attend on your behalf.  

A Committee may also be required to consider other matters appropriate to the insolvency proceeding. This 

may include matters in connection with the resignation of the office holder and any vacancy in office, or 
consideration of whether legal costs should be assessed by the court.  

You can resign as a member at any time by giving the office holder written notice.  

Committee members are not paid for their time acting on the Committee, this is a voluntary role. You will 

however be entitled to reclaim reasonable travelling expenses incurred in attending Committee meetings.  

As a Committee member you will be in a privileged position, assisting the office holder in his duties and being 
involved at each stage in the insolvency process. Serving on a Committee will give you the opportunity to have a 
positive impact on the insolvency process, assisting the office holder to maximise returns to Creditors, 

providing essential information and knowledge which could assist in tracing company assets which have been 
misappropriated or identify conduct by the directors that could ultimately lead to their disqualification by the 

Insolvency Service.  
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It is important to consider that acting on the Committee is a responsible role and you would be required to act 

ethically and in good faith in all of your Committee dealings. You would be expected to avoid any situations 
where a conflict of interest might arise. You would also be unable to obtain any of the company or individual’s 
assets without the prior agreement of the Committee.  

There is no requirement for there to be a Committee in every insolvency process. There may be insufficient 
Creditors willing to form a Committee or in a straightforward insolvency process there may be no need for a 
Committee.    
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A copy of the directors’ Statement of Affairs is in a separate document available to download on the website. 

 

 

Appendix B: Copy of the statement of 
affairs  



 

 

 

A copy of the Remuneration report is in a separate document available to download on the website. 

  

1) Remuneration report: initial 
information to creditors including fees 
estimate 



 

 

Notice to creditors seeking decisions by 
correspondence        
 

 Name of Company 
  
FABB Projects Limited  

 
 

 Company Number 
 
09921332 

    
 In the High Court of Justice Business and Property 

Courts in Leeds Insolvency and Companies List (ChD) 
 

 
 

 Court case number 

 
508 of 2018 
 

 
 

 Toby Scott Underwood and Peter David Dickens joint administrators of the Company give 
notice to creditors that we are seeking decisions by correspondence on the following 
resolutions  

 

THAT the administrators’ proposals dated 26 July 2018 be approved; 

 

AND as to whether a creditors’ committee should be established if sufficient creditors are 

willing to be members. Information on the formation, rights, duties and functions of a 

committee can be found in the attached guide for creditors at Appendix A. 

 

We are also inviting creditors to make nominations for membership of the creditors’ 

committee, if one is established. 

  
AND we are also seeking decisions from you on the following resolutions which will only take 
effect if no committee is formed: 
 

THAT the unpaid pre-administration costs detailed in the Remuneration Report of the 

administrators’ proposals dated 26 July 2018 are approved for payment as expenses of 

the administration. 

 

THAT the administrators’ fees be fixed by reference to the time properly given by the 

administrators and the various grades of their staff according to their firm’s usual 

charge out rates for work of this nature and that the administrators be authorised to 

draw such fees from time to time. 

 

THAT the administrators be authorised to draw disbursements for services provided by 

their own firm (Category 2 disbursements) as follows: Photocopying - charged for 

circulars to creditors and other bulk copying only at 5 pence per sheet; mileage - at a 

maximum of 71 pence per mile (up to 2,000 cc) or 93 pence per mile (over 2,000cc) 

2) Decision notices 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

In accordance with  

paragraph 98 of 

Schedule B1 of the 

Insolvency Act 1986 

and rules 

3.38,3.52,18.18] and 

15.8 of the Insolvency 

(England and Wales) 

Rules 2016 

 

 

 

 

 

 

 



 

 

from time to time. These rates may periodically rise (for example to cover annual 

inflationary cost increases) over the period of the administration. All other 

disbursements to be charged at cost.  

 

THAT the administrators be discharged from liability pursuant to Paragraph 98(1) of 

Schedule B1 to the Insolvency Act 1986 in respect of any action of theirs as 

administrators 14 days after they cease to be joint administrators of the company. 

 

We therefore invite you to vote on the above. To submit your vote please indicate below 

whether you are voting for or against each resolution and whether or not you want a 

committee to be established and return this notice to us by post at the address below, to be 

received by us by 23.59 hrs on 15 August 2018 (the decision date). 
 

In order to be entitled to vote we must receive from you by 23.59 hrs on the decision date, a 

proof in respect of your claim in accordance with the Insolvency (England and Wales) Rules 

2016 (IR16), failing which your vote will be disregarded. A statement of claim form which you 

can use is attached and is also available at www.pwc.co.uk/fabbsofas.    

 

If your debt is treated as a small debt in accordance with rule 14.31(1) IR16 (creditors with 

claims of £1,000 or less), you must still deliver a proof to us by 23.59 hrs on the decision date 

if you wish to vote. 

 

If you have opted out from receiving notices you may nevertheless vote if you provide a proof 

as set out above.  
 

Creditors who meet one of the thresholds in section 246ZE of the Insolvency Act 1986 may, 

within five business days from the date of delivery of this notice, require a physical meeting to 

be held to consider the matter(s) set out above. The relevant thresholds are 10% in value of 

creditors, 10% in number of creditors, or 10 creditors.  

 

If you wish to nominate any creditor(s) to be members of a creditors’ committee if creditors 

decide that a committee should be established, please deliver your nomination to us by 15 

August 2018. A nomination can only be accepted if we are satisfied as to the creditor’s 

eligibility under rule 17.4 IR16. 
 

A creditor may appeal a decision in accordance with rule 15.35 IR16 by applying to court not 

later than 21 days after the decision date.  
 
 
Signed  _______________________________________________ 
 Joint administrator 
 
Dated   _26 July 2018_____________________________________  
 
Administrators’ postal address: 8th Floor, Central Square, 29 Wellington Street, Leeds, LS1 
4DL 
 

 

http://www.pwc.co.uk/fabbsofas


 

 

 
Name of Company 
 

FABB Projects Limited  
 

 Company Number 
 
09921332 

In the High Court of Justice Business and Property 
Courts in Leeds Insolvency and Companies List 
(ChD) 

 

 Court case number 

508 of 2018 

 

To be completed by creditor and returned to the postal 
address above if you wish to vote 
 
I/We 
_______________________________________________________________ 
 
Company number (if creditor is a company) _________________________________ 
 
0f_(address)______________________________________________________ 
 
_______________________________________________________________ 
 
vote as follows: 
 

 Delete as applicable 
* 

 
Resolution (1)  
THAT the administrators’ proposals dated  26 July 2018 be 
approved 
 

 
* for / against 

Resolution (2)  
THAT the unpaid pre-administration costs detailed in the 
Remuneration Report of the administrators’ proposals 
dated 26 July 2018 are approved for payment as expenses 
of the administration. 
 

 
 
 

* for / against 

Resolution (3) 
THAT the administrators’ fees be by reference to the time 
properly given by the administrators and the various grades 
of their staff according to their firm’s usual charge out rates 
for work of this nature and that the administrators be 
authorised to draw such fees from time to time  

 
      * for / against 

 

Resolution (4)  
THAT the administrators be authorised to draw 
disbursements for services provided by their own firm 
(Category 2 disbursements) as follows: Photocopying - 
charged for circulars to creditors and other bulk copying 
only at 5 pence per sheet; mileage - at a maximum of 71 
pence per mile (up to 2,000 cc) or 93 pence per mile (over 
2,000cc) from time to time. These rates may periodically 
rise (for example to cover annual inflationary cost 
increases) over the period of the administration. All other 
disbursements to be charged at cost. 
 

 
 

* for / against 

 

In accordance with rule 

15.9 of the Insolvency 

(England and Wales) 

Rules 2016 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

[Delete committee 

wording if committee 

already established or 

 



 

 

Resolution (5)  
THAT the administrators be discharged from liability 
pursuant to Paragraph 98(1) of Schedule B1 to the 
Insolvency Act 1986 in respect of any action of theirs as 
administrators 14 days after they cease to be joint 
administrators of the company. 

 

 
 

* for / against 

Decision whether a creditors’ committee should be established 
 

I/we want a creditors’ committee to be established if sufficient creditors are willing to 
be members.*   OR 
 
I/we do not want a creditors’ committee to be established. * 
*Delete as applicable 
 

Committee member:  
I/we nominate [creditor to insert name of creditor*] 
_________________________ to be a member of the committee if one is 
established. 
*If you wish to nominate a creditor to be a member of a committee if one is established, please insert here the name 
of that creditor. A creditor can nominate themself or another creditor. If the creditor is a company you must insert the 
company’s name 

 

Committee member’s consent to act and representative: 

I/we consent to act as a member of the committee and authorise [insert 

representative’s name here*] 

_________________________________________to represent me/us on the 

committee with authority to act generally. 
* A creditor which is a company or other body corporate must be represented by an individual. A creditor who is an 
individual can be represented by another individual but does not need to be. If you don't insert the name of a 
representative, the nominated creditor can still be represented on any committee, but may need to provide a letter of 
authority to the representative before they can act. A representative may be authorised to act either generally or 
specifically. If you wish to authorise your representative to act specifically, please amend the authority above and state 
in what respect they are authorised to act. 

 
 
I/we enclose my/our proof of debt (if not previously submitted). 
 
 
Signature of creditor or person authorised to act on behalf of the creditor:   
 
 

 
Name in block capitals: 
 
________________________________________________________________ 
 
Position with or relation to the creditor (e.g. director, company secretary, solicitor): 
 
________________________________________________________________

__ 
 
 
Date: ________________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

We are seeking approval of the Administrators’ proposals and other resolutions by way of decisions by 
correspondence. 

A copy of the notice requesting decisions by correspondence is attached to the proposals and contains 
information relating to the decisions being sought and how creditors can vote. 

We have answered some of the common questions which arise in respect of decisions by correspondence below. 

What is a decision by correspondence? 
A decision by correspondence is one in which the creditors vote on decisions and/or resolutions in writing. 

In this case we are seeking a decision that the Administrators’ proposals be approved, whether a creditors’ 
committee should be formed, and the approval of our fees, expenses and discharge from liability. 

Details of how creditors can vote on the decisions being requested are included in the decision notice attached 
to the proposals. 

Creditors who (by themselves or with others) meet one of the relevant thresholds can request that the decisions 
be made at a physical meeting instead of by correspondence (see below). 

Do I have to vote on a decision being sought by correspondence? 

You don’t have to vote, and if you don’t want to, you don’t need to take any further action unless you wish to 
nominate a member of the committee should one be formed. 

How do I ensure that my vote counts? 
For it to be counted, a creditor’s vote must be received by us by 11.59pm on the decision date specified in the 
decision notice and must be accompanied by a proof of debt in respect of the creditor’s claim (rule 15.9(1)(b) 
IR16) unless the proof of debt has already been provided to the administrators. We have provided you with a 
form which you can use for this purpose. (Please see the decision notice for more information about submitting 
your proof of debt). 

If any vote is received without a proof of debt, or we decide that the creditor isn’t entitled to vote, that creditor’s 
vote shall be disregarded (rule 15.9(2) IR16). 

Who decides whether my claim ranks for voting purposes? 
The Administrators have the power to accept or reject the whole or any part of your claim for the purpose of 
voting and/or requesting a physical meeting (rule 15.33(2) IR16). If there’s any doubt whether your claim 
should be admitted, we’ll mark it as objected to and allow you to vote.  If however, the objection is sustained, 
then your vote will be declared invalid (rule 15.33(3) IR16). If your vote was critical to the outcome, this could 
change the decisions/resolutions that were passed and/or result in a further decision being required (r15.35(3) 
IR16).  

3) Common questions and answers about 
the decisions we are seeking, including the 
approval of the Administrators’ proposals 



 

 

What happens if I disagree with the Administrators’ decision on my 
claim? 
You’re entitled to appeal to the court for an order reversing the Administrators’ decision on your claim provided 
you do so within 21 days of the decision date (rule 15.35(4) IR16). If the court reverses or varies the 
Administrators’ decision, or votes are declared invalid, the court may order us to initiate another decision 
procedure or make such other order as it thinks just (rule 15.35(3) IR16). 

You also have the right to appeal to the court if you believe that the Administrators are acting/have 
acted/propose to act in a way which unfairly harms your interests (paragraph 74(1) Sch B1 IA86). 

We recommend that you seek legal advice about the merits of taking these steps in any particular 
circumstances.  

How do I calculate my claim for voting purposes? 

Votes are calculated according to the amount of a creditor’s claim as at the date on which the Company entered 
administration, less any payments that have been made to them after that date in respect of their claim and any 
adjustments by way of set-off made in accordance with rule 14.24 IR16 or that would be made if that rule were 
applied on the date that the votes are counted (rule 15.31(1)(a)(ii) IR16). 

What majorities are needed to approve decisions/resolutions? 
A decision to approve the proposals or any modification to them is made by creditors if more than 50% in value 
of those voting vote for the decision. 

But a decision is not made if those voting against it include more than half in value of the creditors to whom 
notice of the decision procedure was delivered who are not, to the best of the convener or chair’s belief, persons 
connected with the Company (rule 15.34(2) IR16). 

What happens if I cannot yet quantify my claim with certainty? 

You can vote in respect of a debt for an unliquidated amount or any debt whose value is not ascertained, if the 
Administrators agree to put on the debt an estimated minimum value for voting purposes and admits the claim 
for that purpose (rule 15.31(2) IR16). 

What happens if my debt is wholly or partly secured? 
If you’re a secured creditor whose debt is wholly or partly secured, you’re entitled to vote only in respect of the 
balance (if any) of your debt after deducting the value of your security as estimated by you. However, if we’ve 
made a statement under paragraph 52(1)(b) Sch B1 IA86 (that we think the Company has insufficient assets for 
a dividend to be paid to unsecured creditors other than from the prescribed part) in our proposals and the 
Company’s creditors ask us to seek a decision as to whether they approve the proposals , you can vote in respect 
of the full value of your secured debt without any deduction for the value of the security (rule 15.31(6)(a) IR16). 

What happens if I am a creditor under a hire-purchase, conditional 
sale agreement or leasing agreement? 
If you’re an owner of goods under a hire-purchase or chattel leasing agreement, or a seller of goods under a 
conditional sale agreement, you’re entitled to vote in respect of the amount of the debt due and payable to you 
by the Company on the date the Company entered administration. In calculating the amount of any debt for this 
purpose, no account shall be taken of any amount attributable to the exercise of any right under the relevant 
agreement, so far as the right has become exercisable solely by virtue of:  

 the making of an administration application; 

 a notice of intention to appoint an Administrator or any matter arising as a consequence; or 



 

 

 the Company entering administration (rule 15.32 IR16).  

Am I bound by the Administrators’ proposals if they are approved? 
Our proposals, when approved by the creditors, will dictate how the Company’s affairs will be conducted in 
future and how creditors’ claims will be addressed. 

For this reason, it is important that creditors properly consider our proposals and decide whether and how they 
wish to vote. 



 

 

 

 

 

 

 

4) Statement of Claim Form  



 

* You must deduct any trade or other discounts which would have been available to the company but for its administration, except any 
discount for immediate, early or cash settlement 

IR16M692 

As directed by Article 42(1) of the EC Regulation on Insolvency Proceedings 2000 the following is 

brought to your attention: 

Notice to creditor in EU Member State 
 

Language 

Invitation to lodge a claim. Time limits to be observed. 
 

English 

Invitación para realizar un reclamo. Se deberán respetar los plazos establecidos. 
 

Spanish  

Opfordring til anmeldelse af fordringer. Vær opmærksom på fristerne. 
 

Danish 

Aufforderung zur Anmeldung einer Forderung. Etwaige Fristen beachten. 
 

German 

Πρόσκληση για έγερση αξίωσης. Υποχρεωτική τήρηση προθεσμίας 
 

Greek 

Invitation à produire une créance. Délais à respecter. 
 

French 

Invito all’insinuazione di un credito. Termine da osservare. 
 

Italian 

Oproep tot indiening van schuldvorderingen. In acht te nemen termijnen. 
 

Dutch 

Aviso de Reclamação de Créditos. Prazos Legais a Observar. 
 

Portuguese 

Kehotus saatavan ilmoittamiseen. Noudatettavat määräajat. 
 

Finnish  

Anmodan att anmäla fordran. Tidsfrister att iaktta. 

 

Swedish 

Pozvánka k uplatnění si nároku. Je nutno dodržet termíny. 
 

Czech 

Zaproszenie do wniesienia wniosku o odszkodowanie. Termin wniesienia wniosku jest 
obarczony obostrzeniami. 
 

Polish 

Felhívás követelés benyújtására. Vegye figyelembe az időkorlátokat. 
 

Hungarian 

Poziv k predložitvi zahtevka. Treba je upoštevati časovne omejitve. 
 

Slovenian 

Приглашение к подаче иска. Соблюдайте установленные сроки. 
 

Russian 

Pasiūlymas pateikti ieškinį. Paisytini laiko apribojimai. 
 

Lithuanian 

Stedina biex tagħmel talba. It-termini taż-żmien għandhom jiġu mħarsa. 
 

Maltese 

Palve nõude esitamiseks. Palun jälgige ajapiiranguid. 
 

Estonian 

Uzaicinājums prasības iesniegšanai. Prasības iesniegšanas laiks ir stingri ierobežots. 
 

Latvian 

Invitație pentru a depune o cerere. Luați în considerare data limită. 

 

Romanian 

Cuireadh éileamh a thaisceadh. Teorainn ama le comhlíonadh. 

 

Irish 

Покана за предявяване на иск. Трябва да се спази указания краен срок. 
 

Bulgarian 

Pozvánka na uplatnenie si nároku. Je nutné dodržať termíny. 
 

Slovak 

 

 



 

* You must deduct any trade or other discounts which would have been available to the company but for its administration, except any 
discount for immediate, early or cash settlement 

IR16M692 

FABB Projects Limited - In Administration (“the Company”) 
Statement of Claim Form   

Please complete and return this form with supporting documentation as soon as possible to Mags Pollock, Joint 

Administrator, 8th Floor, Central Square, 29 Wellington Street, Leeds, LS1 4DL. 

1) Name of creditor  

2) Address of creditor for correspondence  

3) Registered number (if creditor is a company)  

(If not registered in the UK, please state the country or 

territory it is registered in and any overseas company 

registration number) 

 

4) Total amount of your claim* (including VAT and 
outstanding capitalised interest) at the date the Company 
entered administration 

Less:  

- Total amount of any payments received by you in 
relation to the claim after the administrators’ 
appointment/[preceding liquidation date]; and 

- Total value (including VAT) of any monies due by you 
to the company in administration 

-  

Balance of claim 

 

(a) £ 

 

(b) £ 

 

(c) £ 
 

 

= a-b-c         £ 

5) If the amount in 4) includes outstanding capitalised interest, 
please state amount 

£ 

6) Particulars of how and when the debt was incurred  

(please attach a continuation sheet if more space is needed)  
 

7) Particulars of any security held, the date it was given and the 
value you put on the security 

 

8) Particulars of any reservation of title claimed in respect of 
goods supplied to which the claim relates 

 

9) Details of any documents by reference to which the debt can 
be substantiated  

 

10) Information on any concerns you may have regarding the 
way in which the company’s business has been conducted, 
and on potential recoveries for the administration resulting 
from the conduct of any party (please continue on a 
separate sheet if needed) 

 

Signature of creditor or person authorised to act on behalf of the 

creditor 

 

Name in block capitals  

Position with or relation to the creditor (e.g. director, company 

secretary, solicitor) 
 

Address of person signing (if different from 2 above)  

Date  

For office holder’s use only 

If applicable Admitted to vote for: £ If applicable Admitted for dividend for: £ 

Date Date 

Signed Signed 

Name Name 

 


