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Statement of affairs
Name of company Company number

Icon Live Limited 04160746

Court case number
In the Hich Court of justice
Chancery Division 2868 of 2016
Manchester District Registry

t\_1_name_of_court)

___________________________________

(a) Insert name and
address of Statement as to the affairs of(a) Icon Live Limited of Icon House, York Road, Burgess Hill, West

registered 0111cc of Sussex. RHI5 9T1 on the (b) 27 September 2016. the date that the company entered administration.the company

Statement of Truth

I believe that the facts stated in this statement of affairs are a full, trtte and complete statement of the
(bt Insert date affairs of the above named company as at (b) 27 September 2016 the date that the company entered

administration.

Full name /

s igne’T__L

Dated
V —

SignatureE Date



A — Summary of Assets

Assets
Book Estimated to

Value Realise

Assets subject to fixed charge: - £ £

Fixed charge debtors (Including accrued) 2,434,700 2,200,000

As at the 27th September Sitara finance Ltd held a fixed and (2,434,700) (2,200,000)
floating charge over book debts in relation to their loan of
£5,523.0 10. Therefore there are no surplus fixed charge debtors. Zero Zero

RBS held a fixed charge over £120k held in a deposit account in 120.000 120.000
relation to and HMRC duty bond. It is likely that I-IMRC will
call upon this bond in administration.. (43,692) (43,692)

76,308 76,308

Assets subject to floating charge:

Scirplus from RBS account 76,308 76,308

Stock at landed cost including Stock on Water (realisable value £5,973,150 £8,600,000
net of VAT and commission but gross of all other selling costs
which are considerable)
Motorvehicles 10.71$ 5,000

Warehouse equipment 403.675 10,000
Office equipment 122.222 10,000
Stands and shop equipment 139,028 0

Leasehold improvements 222,382 0

Computers and Systems 1 ,544,$47 0

Cash including foreign currencies converted at system rates 46,180 46,180

Total £8.538.512 £8.747.488

Uncharged assets: None None

Estimated total assets available for preferential creditors £8,538,512 - £8,747,488

Date



Al — Summary of Liabilities

Estitiiated
to realise

All amounts in £

Estimated total assets available for preferential
creditors (carried from page A) £ 8,747,488

Liabilities
Preferential creditors £423.659

Note that we have assumed that all staff will be made redundant during the administration perio

Estimated deficiency/surplus as regards preferential creditors £ 8,323,830

Estimated prescribed part of net property where applicable (to carry forward) 600,000

Estimated total assets available for floating charge holders £ 7.723,830

Debts secured by floating charges

Sitara Finance Loan (net of fixed charge) £3,088,3 10
Sitara Deferred Fees £400.000
Realta Deferred Fees and interest £57 1.576
Sitara Facility Termination Fee - 3% of Facility £240,000

Net available for 2nd charge holder £3,423,944

Fortune Tower Loan £2,339,490

Net available for 3 charge holder £ 1,081.454

Lucky Dragon stock creditor 2.000,000

Estimated clehciency/surplus of assets after floating charges (9 15,546)

Esti mated prescribed part of net propeity where applicable (brought down)

Total assets available to unsecured creditors (9 15.546)

Unsecuted non-preferential claims (excluding any shortfall to floating charge
holders) £10,728,700

Estimated detlciencv/surplus as regards non-preferential creditors (.C1 1.644.216)
(excluding any sliorttll to floating charge holders)



Shortihil to floating charge holders (brought down) (9 15,546)

Estimated defidency/surpius as regards creditors (1 1,644,246)

Issued preference share capital £3A00.000
Issued ordinary share capital £1OO

Estimated total deficiency/surplus as regards members (1S,OM346)
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