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IN THE HIGH COURT OF JUSTICE

BUSINESS AND PROPERTY COURTS OF 
ENGLAND AND WALES

INSOLVENCY AND COMPANIES LIST (ChD)

No. 8243 of 2008

Before: Mr Justice Hildyard

On: 29th May 2020

IN THE MATTER OF LEHMAN BROTHERS EUROPE LIMITED (IN 
ADMINISTRATION)

AND IN THE MATTER OF THE INSOLVENCY ACT 1986

ORDER

UPON THE APPLICATION OF Edward John Macnamara, Dan Yoram Schwarzmann, Russel 

Downs and Gillian Eleanor Bruce of PricewaterhouseCoopers LLP, 7 More London Riverside, 

London, SE1 2RT the joint former administrators (the “Joint Former Administrators”) of 

Lehman Brothers Europe Limited (in administration) (“LBEL”) (the “Application”)

AND UPON READING the Witness Statement of Edward John Macnamara dated 30 March 

2020 together with Exhibit “EJM1”

AND UPON THE COURT being satisfied that it is appropriate, in all the circumstances and for 

the reasons set out in the evidence in support of the Application, for the Application to be 

determined on the papers

IT IS ORDERED THAT:

1. In accordance with 98(2)(c) of Schedule B1 of the Insolvency Act 1986, the Joint Former 

Administrators be discharged from liability pursuant to paragraph 98(1) of Schedule B1 of 

the Insolvency Act 1986 in respect of any act or omission in their individual capacity as 

administrators of LBEL, such order to take effect from the date falling 28 days after the 

date on which a copy of the Order is uploaded on to the LBEL administration website, 

https://www.pwc.co.uk/services/business-restructuring/administrations/non-lbie-

https://www.pwc.co.uk/services/business-restructuring/administrations/non-lbie-companies/lehman-brothers-europe-limited-in-administration.html
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companies/lehman-brothers-europe-limited-in-administration.html, save in respect of 

claims notified to the Joint Former Administrators of LBEL before that date.

2. The costs of this Application be paid as an expense of the administration of LBEL.

Service of the Order

The Court has sent a sealed copy of this order to: 

Linklaters LLP, One Silk Street, London EC2Y 8HQ

https://www.pwc.co.uk/services/business-restructuring/administrations/non-lbie-companies/lehman-brothers-europe-limited-in-administration.html

