
The Audit Committee Network
February update

Welcome to your monthly update for 
February. 

In this monthly summary we seek to alert 
Audit Committee members to the most 
relevant articles and posts published in the 
previous months. 

Priority post

Audit Committee Network update

Following on from our most recent technical workshops, we have produced a series of reports 

which highlight the topics covered. These reports include accounting matters, corporate 

reporting/governance developments around the 'stakeholder agenda', GDPR, and the board’s 

role in managing insider threat.

PwC news

Audit Committee reporting

The FRC has published the first report from its Audit & Assurance Lab on audit committee 

reporting. This is the first part of a planned two-stage project - the second part will focus on 

auditor reporting to audit committees. PwC’s John Patterson tells us more. 

UK illustrative financial statements for 2017 year ends

This publication provides illustrative financial statements for the year ended 31 December 

2017. These example accounts will assist you in preparing financial statements by illustrating 

the required disclosure and presentation for UK groups and UK companies reporting under 

FRS 102, ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’.

Reporting tips

We’ve compiled a series of practical reporting tips based on current hot topic areas in reporting 

that showcase key findings from our research, providing evidence of the gaps in reporting, 

along with real examples from companies to inspire you and illustrate what’s possible.

www.pwc.co.uk

https://www.pwc.co.uk/services/audit-assurance/the-audit-committee-network/audit-committee-network-update.html
http://pwc.blogs.com/corporatereporting/2018/02/audit-committee-reporting.html
https://www.pwc.co.uk/services/audit-assurance/insights/uk-gaap-illustrative-financial-statements.html
https://www.pwc.co.uk/services/audit-assurance/statutory-audit/insights/reporting-tips.html
http://pwc.blogs.com/corporatereporting/2017/04/non-financial-reporting-regulations-reporting-opportunity-or-legislative-burden.html
https://www.frc.org.uk/Our-Work/Corporate-Governance-Reporting/Our-Work-Codes-Standards-Financial-Reporting-Lab/Projects.aspx


PwC news (cont’d)

Upcoming events

The 2018 Code - some early reactions

In December 2017, the Financial Reporting Council (FRC) published a consultation document 

on its proposals for a revised UK Corporate Governance Code. PwC’s John Patterson covers 

some of the proposals. 

Insurance Internal Audit Perspectives: The Insurance Distribution Directive

Planning an audit of the Insurance Distribution Directive? What questions should you be 

asking?

Technical workshops

Our technical workshops cover the most recent developments in governance, corporate 
reporting and technical accounting for Audit Committee members across the FTSE 350. 

Our March workshops are now all full, but we will be releasing the dates of our summer 

workshops within the next month. 

Should you wish to know more about our events programme, just click here.
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FRC news

FRC responds to Monitoring Group consultation on strengthening the 

governance and oversight of audit-related standard setting in the public interest

The FRC has expressed its strong support for the objectives of the reform proposals issued by 

the Monitoring Group, and has urged that momentum is maintained.

James Wates CBE to chair work on corporate governance for large private 

companies

It has been confirmed that James Wates CBE, Chairman of the Wates Group, will chair the 

Coalition Group that will develop new corporate governance principles for large privately-

owned companies.

FRC Stakeholder Survey

In 2017 the FRC commissioned ComRes to undertake a survey of stakeholder views on all 

aspects of its work, including corporate governance and reporting as well as its effectiveness as 

a regulator. The survey has now been released. 
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