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Consumer spending growth projected to be sluggish in 2018-
19, but could recover to around 2% trend in the longer term
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Source: ONS for 2015-17, PwC main scenario for 2018 and beyond
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We expect the spending shares of more basic categories, like 
food, alcohol and tobacco, to see the slowest real growth to 
2030

Source: PwC main scenario projections



PwC

0.0%

10.0%

20.0%

30.0%

40.0%

50.0%

60.0%

Managers Service and sales staff All retail and wholesale Clerical staff

Up to 44% of jobs in retail and wholesale trade could be 
impacted by automation by the mid-2030s, with clerical jobs 
the most at risk, but automation should also reduce prices 
for consumers

Source: PwC analysis of OECD PIAAC data
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Regions with a greater focus on manufacturing have shown 
lower relative growth on average over the past 20 years
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Source: PwC analysis of ONS data



PwC

Whilst other sectors, like professional, technical and 
scientific services have shown a positive correlation with 
relative regional GVA growth
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Source: PwC analysis of ONS data





PwC

Recently, there have been signs that other regions are 
starting to catch up with London, notably for house prices
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Source: ONS house price index based on Land Registry data

*Except for Northern Ireland where data are for year to Q4 2017 as monthly data are not available

House price change in year to December 2017*
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The rise in London’s employment rate over the past year has 
also been close to the UK average, whilst the North East has 
witnessed the largest increase over this period 
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