














6 Make trade and investment a team sport

The importance of multilateral relationships 

Getting the most out of export markets will be key to 
the UK recovery. There are a number of opportunities 
to explore. As well as making a success of recent 
trade deals with Australia, Japan, Canada and India; 
the UK Government has an ambitious list of priorities 
including trade deals with the US, the Middle East, 
South Korea, Singapore and Malaysia, and becoming 
the first accession country to the CPTPP trading bloc 
of eleven countries. 

There was an assumption that the pandemic would 
lead to nations localising their supply chains and 
it did to an extent. However, the recent disruption 
caused by the Suez Canal shipping blockage 
demonstrated the continued interconnectivity of 
global supply chains. This underlines the importance 
of a multilateral and multi-nodal approach to trade 
and investment by the Government, businesses, 
industries and regions, by maximising their networks 
to drive a seamless and coordinated effort to bring 
the best of what the UK has to offer when seeking 
new opportunities.

Making trade and investment a team 
sport – Some recommendations

Creating a coalition of businesses from 
different industries in a particular region 
would help with positioning a UK market 
on the global stage and accessing practical 
support.” 

PwC UK trade summit participant 
(Chairman, Technology industry)

Support for industry

There is a need to understand the broader supply 
chains for each industry. The pandemic led to 
increased collaboration and open dialogue with 
industry, which ensured ongoing provision of key 
public services and even food supplies. Continuing 
this spirit of cooperation will ensure partnerships 
deliver innovation and increased value for money long 
after the crisis.

Making a material difference to the UK’s export 
performance will require a package of support 
for priority sectors, including innovation-friendly 
regulation, R&D incentives, skills development 
programmes, incubation support, infrastructure and 
regional investment. 

Regional cooperation

Making a success of trade and investment will require 
collaboration between regions, coming together under 
common strategic objectives to build a stronger brand 
globally, thereby maximising the total economic prize 
for the UK rather than, for example, creating a number 
of competing regional clusters that fail to achieve 
critical mass.

Post-pandemic there is a need to reassess the 
priorities of each region and how they fit together 
amid national priorities. The Government recently 
announced plans to create four regional trade and 
investment hubs to boost economic growth across 
the UK. This is welcome news - in our conversations 
with public and private sector leaders, we’re hearing 
about the importance of growth strategies and 
partnerships across all the UK’s regions, which 
harness the benefits of trade and investment. It is 
vital that all regions are able to have a voice, and can 
showcase the fantastic capabilities the UK has in 
everything from technology, green energy to fashion 
and financial services.






